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Section 7 — Regulation FD
Item 7.01 Regulation FD Disclosure.

On April 5, 2005, Robert G. Phillips (CEO) and Michael A. Creel (CFO), executive officers of the general partner of Enterprise Products Partners L.P.
(“Enterprise”), will present at the Howard Weil’s 33" Annual Energy Conference. For the benefit of all investors, the slides accompanying this presentation are
attached as Exhibit 99.1 to this current report on Form 8-K and will be posted on Enterprise’s website, www.epplp.com, under the section titled “Investor
Resources.”

The attached slide presentation utilizes the non-GAAP financial measure of gross operating margin (Slides 6 and 18). We define gross operating margin as
operating income before (i) depreciation, depletion and amortization expense; (ii) operating lease expenses for which we do not have the payment obligation; (iii)
gains and losses on the sale of assets; and (iv) selling, general and administrative expenses. Gross operating margin is exclusive of other income and expense
transactions, provision for income taxes, minority interest, extraordinary charges and the cumulative effect of changes in accounting principles. The GAAP
measure most directly comparable to gross operating margin is operating income. A reconciliation of gross operating margin to operating income is presented on
Slide 24.

The attached slide presentation also utilizes the non-GAAP financial measure of EBITDA (Slides 18 and 19). We define EBITDA as net income or loss plus
interest expense, provision for income taxes and depreciation, depletion and amortization expense. The GAAP measure most directly comparable to EBITDA is
cash provided by or used in operating activities. A reconciliation of EBITDA to this GAAP measure is presented on Slide 25. For information regarding the
reasons why our management believes that presentation of gross operating margin and EBITDA provides useful information to investors with respect to our
financial condition and results of operations, and the additional purposes for which our management uses gross operating margin and EBITDA, please refer to
“Item 2.02 Results of Operations and Financial Condition — Use of Non-GAAP Financial Measures” in our Current Report on Form 8-K filed with the Securities
and Exchange Commission on February 3, 2005.

Also, Slide 19 presents selected pro forma unaudited balance sheet information at December 31, 2004 to reflect the application of proceeds from debt and
equity offerings we completed during February 2005.

Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.

(a) Financial Statements of Businesses Acquired.
Not applicable.

(b) Pro Forma Financial Information.
Not applicable.

(c) Exhibits.

99.1 Enterprise Products Partners L.P. April 5, 2005 slide presentation.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by the undersigned
hereunto duly authorized.

ENTERPRISE PRODUCTS PARTNERS L.P.

By:  Enterprise Products GP, LLC,
its General Partner

Date: April 5, 2005 By: /s/ Michael J. Knesek

Name: Michael J. Knesek
Title:  Senior Vice President, Controller and Principal
Accounting Officer of Enterprise Products GP, LLC
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Forward Looking Statements

This presentation contains forward-looking statements and information that are
based on Enterprise’s beliefs and those of its general partner, as well as
assumptions made by and information currently available to them. When used in
this presentation, words such as “anticipate,” “project,” “expect,” “plan,” “goal,”
“forecast,” “intend,” “could,” “believe,” “may,” and similar expressions and
statements regarding the contemplated transaction and the plans and objectives of

Enterprise for future operations, are intended to identify forward-looking
statements.

Although Enterprise and its general partner believes that such expectations
reflected m such forward looking statements are reasonable, neither it nor its
general partner can give assurances that such expectations will prove to be correct.
Such statements are subject to a variety of risks, uncertainties and assumptions. If
one or more of these risks or uncertainties materialize, or if underlying assumptions
prove incorrect, actual results may vary materially from those Enterprise
anticipated, estimated, projected or expected. Among the key risk factors that may
have a direct bearing on Enterprise’s results of operations and financial condition
are:

@All rights reserved. Enterprize Products Partners LP.




Forward Looking Statements (cont.)

* Fluctuations in oil, natural gas and NGL prices;

* A reduction in demand for its products by the petrochemieal, refining or
heating industries;

* A decline in the volumes of NGLs delivered by its facilities;

* The failure of its credit risk management efforts to adequately protect it
against customer non-payment;

* Terrorist attacks aimed at its facilities;
* The failure to successfully integrate any future acquisitions; and

* The failure to realize the anticipated cost savings, synergies and other benefits
of the merger with GulfTerra.

Enterprise has no obligation to publicly update or revise any forward-looking
statement, whether as a result of new information, future events or otherwise.

This presentation also includes Non-GAAP financial measures. Please refer to the
reconciliations of GAAP financial statements to Non-GAAP fnancial measures

mneluded in the back of this handout.

@All rights reserved. Enterprize Products Partners LP.




Overview E

@ The largest publicly traded energy partnership (based on market
capitalization) serving producers and consumers of natural gas,
NGLs and crude oil

* Completed $6 billion merger with GulfTerra Energy Partners, L.P.
in September 2004

@ Only integrated North American midstream network, which
includes natural gas and NGL transportation, fractionation,
processing, crude oil pipelines, offshore platforms, storage and
import / export services

@ EPD =atisfies criteria to be included in the S&P 500

@ Strong general partner; significant management ownership;
alignment of interest with limited partners

@All rights reserved. Enterprize Products Partners LP. 4




Successful Merger with GulfTerra E

@ Created leading provider of midstream energy services with strong

position in prolific deepwater Gulf of Mexico and Rocky
Mountains

@ Diversified and complementary businesses provide a natural hedge
to mitigate effects of natural gas prices

@ Exiended integrated value chain to provide new organic growth
opportunities

@ Successful integration; $140 million of targeted savings largely
realized

» GP distribution savings $55 million
* Interest savings of approx. $45 million

* G&A and operating cost savings of approx. $40 million
@ Record 4 quarter 2004 performance

© Al rights reserved. Enterprize Products Partners LP. 5




Diversified Midstream Operations

Gross Operating Margin =~ @ NGL Pipelines & Services (51%)
by Se gment * Matural gas processing plants & related marketing activities

Fourth Quarter 2004 + MGL fractionation plants
* MGL pipelines and storage

® Onshore Natural Gas Pipelines & Services (26%)
* Matural gas pipelines
+ Matural gas storage facilities

@ Offshore Pipelines & Services (12%)
+ Matural gas pipelines
+ il pipelines
+ Platformm services

© Petrochemical Services (11%)
* Propylene fractionation facilities
+ Butane isomerization facilities
+ Octane enhancement facilities

©All rights reserved.  Enterprize Products Partners LP. i




Integrated Midstream Energy Services E

Fees are earned at each link of value chain

Matural Gas MGL
Production & Crude Cil Gas Processing ML Fractionation Storage &
Platforms Fipelines  (Removes Mixed MGLs)  Pipelines  (or separation)  Distribution

NGL Products

v v . Ethang ; Isobutane
Markets / Natural Gas  NGL Storage | °P1®
Storage Pipelines

Normal Matural
Butane Gasoline
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Leading Business Positions Across
Midstream Energy Value Chain

Gas Gas Raw Mix Frsiat Saft Dome Import Expornt
Gathening Processing Pipeline Storage Terminal Terminal

Hi=tribtioy

Enterprize Duke FS Enterprize Enterprise Enterprise Enterprize Enterprise Enterprise
— I N T E———————— T i——
Ouke FS EF TEFFCO Kioczh TEFFCO Dl Oymegy Dl
Willizrns Enterprise Koch ConocoPhillips Do Dyriegy ChevronTexaco ConocoPhillips
EF Williams ChewronTexaco Oymieg v Oymegy Trammo TEFFCO
Oneok Ex=zonbdobil Dyrieqy Exzonbdabil Wwilliams Kaoch
ConocoPhillips OHEQK EF BF ConocoPhillips Kinder Maorgan
Dewon ConocoPhillips Exxon baobil ONEOK EF ChewronTexaco
Dymegy Dewvon ConocoPhillips Du ke Excxonbdabil Dymegy
Oyrnegy Willizms COHEOK E::om bokil

Measured by vollmes, except for gas gathering fmeasured by pipeling miles)
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High Visibility of Growth

@ Building scale mn core growth markets with largest network of midstream assets
¢ Access to all major supply basins
¢ Leveraging each link of walue chain
@ Portfolio of assets poised for solid long-term growth
s Ztrong pricing fundamentals driving increasing supplies
¢ Improved petrochemicalirefinery demand for feedstock

@ EPD benefits as mvestors differentiate between partnerships building growth as a
portfolio vs. stacking stand-alone assets

s Capable of being a significant acquirer in niche businesses

@ Positioned to grow long-term cash distributions at a stronger pace than competitors

* Majority of organic growth prospects expected to earn more than 20% average return on
capital

¢ Healthy coverage ratios provides immediate visibility to funding of growth projects and
increasing distributions

@ EPD compares favorably to other MLPs with higher GP splits

* Lower cost of capital and risk profile in rising interest rate environment

© All rights reserved. Enterprize Products Partners LP. 9




$2 Billion of Growth Opportunities

hWAPL S Seminale
Expansion
& Midstre am Growth
Opporunities
1 Bofid
a0 MBPD
2005-2006 : -
\ I Indian Springs
: 1 120 M hdcfid
San Juan Zatherng & MBFLD
130 hhd cird 2005
20042005 -
MB ls0-octane
- 12 MBPD Dixie Fipeline
MB Fractionation 2002005 2005
— N&L Pipelines i ZTDS,:,;" ggj[; [ Promi :
—— Matural Zaz Pipelines = i ) - Fractionator Independence Hub
Matural Gas Pipeline Under Constr. o - 25 MBPD g & Pipeline
—— Crude Oil Pipelines Wiest TX Pipeline ~iqt 2005 Szﬁnnufﬂ;g?
¥ Fractionation Facility Exp ansion i3 ; [ :
& MWatural Gas Frocessing Flant 12023'1;‘:’” o [ {8 g | constitution D&e
B Storage Fadlity : Cameron Highway Fipelines
wasaes |mport § Export Terminal Pipeline 200 ha b offd
o Platform 500 WBFD FOMBRD
B Flatfarm Under Constr. 200E-2005 2005-2006
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Significant Organic Growth Projects

and Announced Acquisitions

(8 miliions) Canpleted/

Progject Description Projected 2005 In-Service

Completed
Iarco Polo F214 Poo- 07/04
Phoenix Gas FfL ]l - 0704
Cameron Highway 250 - 11/04
Front Runner/Tarantula O PfLs 15 - 12104
Petal Storage Conversion 15 12 02/05
Mont Belview Izo-Octane 41 13 0305

Subtotal $598

Projected
San Juan Optimization 543 30 2006
I ont Belwieu Fractionation 34 30 01/0a
Constitution Gathering Systetn 130 127 1H/D6
Independence Hub & Tral 588 320 2007

Acquisitions
Dize /L - Addt] Interest 71 71 1005
Indian Sprngs Gathenng & Processing 74 74 1005

$1,538 77

@ All rights reserved. Enterprise Products Partners LP.
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Southern Green Canyon Value Chain

ey \ | S TS
| \ : c)__. : /
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Independence Hub and Trail E

- @ Designed to process up to 850
e e Ivﬂ'vf[cﬁfd of natural gas production
L from six anchor fields

.....“....;._IH" @ Capacity to tie-back up to 11
T additional fields
@ 16 of 23 wells planned for anchor

disc overies have been drilled with
1.6 Tef of reserves

-\ "-t“‘*_—-"‘-\_‘_ - L
\N’N\. @ Large resource basin of approx.
S 8e 11,500 square miles

- @ Life of lease contraects, demand
charges and lease dedications

Independence
Trail

I B b - g . .
“‘1;" ™ fﬁ'\'\._ SR TR McGee, Devon, Domimnion &
Spmnnaker
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Financial Overview
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Financial Objectives E

@ Increase cash flows from fee-based businesses

@ Prudently invest to expand the partnership through
organic growth, acquisitions and joint ventures with
strategic partners

@ Manage capital to provide financial flexibility for

partnership while providing our investors with an
attractive total return

@ Maintain a strong balance sheet that supports investment
grade debt ratings

@All rights reserved. Enterprize Products Partners LP. 15




Unique Ownership Structure

@ Largest % ownership by
Management in energy industry w

—
shell Public

@ Management mterest aligned with
those of limited partners and
supported by unit purchases

s Approx. $382 million of new EPD
units since October 2002

s Acguired remaining 9. %% of EPD GF
and 13.5 million EPT units from El
Paso for F425 million (Tan 2005)
@ GP focused on long-term total return
to common unitholders
» Contributed 50% of GTM's GP to Partners L.P.

EFD for no consideration (Sept. 2004) w

* Eliminated GP'z 50% incentive
diztribution right for no consideration

— capped at 25% (Dec. 2002) MNote: Ownership as of IMarch 31, 2005
© All rights reserved. Enterprize Products Partners LP. ]




MLP Math: 25% vs. 50% GP Splits
Lower Splits = Lower Cost of Capital

Savings in Distributions Paid to GP's Share of Distribution

GP with 25% Splits Increases
50% -

Cumulative Cash Saved

$1,000 1 Soyears  $671 MM
b
$200 10-wears  $3.5 Billion
25% A
g $600
e 5400
Fasn
$200 #a
J D% -
Vear | Vear2 Vear3 Veard Veard Vear10 EFDr W¥1I BPL Pa&s HNBFP EEP EWLP
MEPD Chnrerd / Ulwea te
Assures 8% annued distribution growth m Peer Ultivate i Highest GF 5 plits
M Peer Canrerd

© Al rights reserved. Enterprize Products Partners LP. 17




Overview of Fourth Quarter Results

& in milfions)

Gross Operating Margin By Segcment:
MNGL Pipelines & Services
Onshore Matural Gas Pipelines & Services
O ffshore Pipelines & Serces
Petrochernical Serwices
Other

Total Gross Operating Margin

EEITDA

Net Incone

D Inandited

Fouwrth Quarter W Year Ending Dec. 371
2003 2004 @ 2003 2004 @
$20 $143 $311 $374
4 72 18 91
0 g 6 37
35 3l 76 122
- — — 32
$109 $279 $410 3655
$100 $276 $366 $623
$34 $115 $10s $268

@ Includes resilts for GulfTerm since the clositg of the merger on Septernber 30, 2004

© Al rights reserved. Enterprize Products Partners LP.
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Solid Capitalization; Ample Liquidity E

December 31, 2004 {Unaud ited)

8 in pullions) Pro Forma Pro Forma ™
Artual Adjustieris As Adjusied

Cash $34 $30 $73
Current Deht Mathwities 607 =92y $158
Long-term Debt 3674 139 $3.813
Minority Interest 71 $71
Partrers' Equity 5520 496 §5.825
Total Capitalization $0.681 $9.724
%aDebt to Total Cap 44 2% 30.4%
EBITDA - 4Qir 2004 $276

@ Avg. life of debt - 12.4 years @ 67% fized rate debt

@ Avg. interest rate - 5.3% @ $406 million of available liguidity (as of Dec. 31, 2004)

11! Pro Forma for proceeds of $457 million from an equity offering, $39 million fromm the DRIF, $491 wmillion from the piovate
placement of senior notes, and the retivernent of $350 million of 8.25% notes due Mlarch 2005, A1 of these transactions
ocowred in February 2005,

@ All rights reserved. Enterprise Products Partners LP. 19




EPD Meets S&P 500 Criteria E

Equity Market Capitalization

12

$10
$10 A
&
&
=R
2 e $4
- l
10
EPL &P 500
Finaneial Viability: Net Income
£150 1
g £100
£50 1 I I IJ
£0 T T T
1004 200 3004 404

0% 7

40% 7

0%

20% 7

10%:

Liquidity: Ratio of $ Value
Traded to Market Cap = 30%

41%

ErD

Other Criteria

Public Float = 50% of
U.S. Based

Operating Company

M Currently, parinerships are nof eligible for inclusion in 5&P 200

© All rights reserved. Enterprise Products Partners LP.
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Proven Growth, Superior Returns

Total Invested
1 311‘1
5 " /
o R
: oo 0RO
PREL ghl®
é ) /
e mmE N
0 | i |
Tal-5& 1990 200 2001 00 200G 2+E
Total Return to New Investors
30
e J0TY.
250%
200 %
150 %
100 % ey 1% 3
0¥ 245, ¥, 3
- I I I I s ma W
IFD 9 Cet'0? Tan '3 M3 Fopr'it Aug 0t

Maie: foranoums doadon madpoinio m@oh ronih ond oreoa
of Febrary o, A5,

-
-
=

=
=

=
=

Armmin Bxed Dittrinion Rate
=

-
=
o

I

1008

150%

bk

-10%:

Cash Distributions
/$1.m
. CBG?" $140
e 138
/ 125
.10
L0
090 | |
178 1o 20 200l 2002 L1k 104
Eate a Vear-Hd

Total Return Since January 1, 1999

302
158 ¥
. -2%
EFD Partor bip Fipolim £8P 500
Madian

Hoie: d23urm guoro dizbduiom oo
2 facldo BRL, EER, EAAR 200 WER, Add and TR
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Key Investment Considerations E

@ Strategically located assets serving the most prolific supply
basins for natural gas, natural gas liquids (NGLs) and crude
oil in the U.S.

@ Leading business positions across midstream sector

@ Greater cash flow stability from diversified fee-based assets
following the recent completion of GulfTerra merger

@ One of the strongest organic growth profiles in the industry
@ Increasing cash distributions leading to superior returns

@ Lower cost of capital than many of our competitors

@ GP / Management’s interests aligned with limited partners

@ Experienced management team with substantial ownership

© Al rights reserved. Enterprize Products Partners LP. 22




Enterprise Products Partners L.P.

Questions and Answers
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Non-GAAP Reconciliations

Fourth Quarter & Year Ending Dec. 31

{8 b2 milions) 2003 2004 2003 2004 @
Opemtitg Toole o6 $175 $a48 b
Adusirents fo raconcila Clparating income fo Tofal gross
operafing margin:
Depreciationand arortimtion i opetating costs and experses $32 $o $118 $1594
Betaired lease experse, net n operating costs and experses 2 1 ] 8
Loss (gaim) on sak of assets inopemtivg costs and expenses B (16 2 {16
Sellmg, general and adramistratiee costs 9 P £ 41
Total Gross Op erating Margin $109 $270 $410 $655
(1) Unawdited

(2) Inc hudes resulis of GulfTerra since the closing of the merger on Sepienher 30, 2004

© All rights reserved. Enterprize Products Partners LP.




Non-GAAP Reconciliations

Fourth Clartar' Yo Th diner Do 31

[% in milkng/ 1003 1004 i 1003 2004 i

Hut g mm 3+ 5 05 65

Adfusmenis o derlee EEIFCH
Intur toapote o f B ¥ Bof u ¥ 15
Prikin foring e m fume 1 1 3 +
Ihpmchtionand am tEston (exhdng smoerEsth e mponent o ok wp ) 32 1m 116 156

TEITDA 100 17 kL £13
Intum tunpus o (3 o] 4] L)
Frviibn forimemn fmr 11 iy] 3} 3]
Comolvtie wfct ofchangme e mting princpal (iR}
Emityn ke s (oot )of oo o dated sffine &3] (1 I (13]
Ao riies tio o ke = Teapense ] 1 I +
ThEmed frcome torapensn ] 3 un n
Prukin T oow b ot Impadmment chargm 1 ] 1 +
Dk tobutier m@isd fommeensehdakd afffiver E L k) L]
Crentng o o ooy o paid e RO oo Iod ingy mmin sy o rhio m 1 1 a9 &
Other oz o pad Ty OO U] n
Wi oy inda s a1 1 + &
Lokr | ain) one ok o farete ] (L) iy (1)
Changw infirmadiet vale of fnancs L tromenr L} U3 ] [} ]
Dhomy o (oo mare ) oo tied oo hw ed H1o pemting actidtes 1 [} (%] ()
Fetefctofohanm: in o parsting o560 Tt 117 1% 11 L)

Cah p muidedbyopsriing acthitis i 147 & 1 & 420 % 424

(17 Thaud ibed
(DIncuds msu ks of CufTsrm sincsth acksing ofth smsrgar on 3 apteabsrd0, 2004
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