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Forward-Looking Statements

This presentation contains forward-looking statements based on the beliefs of the company, 
as well as assumptions made by, and information currently available to our management 
team (including information published by third parties).  When used in this presentation, 
ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜΣέ άǇǊƻƧŜŎǘΣέ άŜȄǇŜŎǘΣέ άǇƭŀƴΣέ άǎŜŜƪΣέ άƎƻŀƭΣέ άŜǎǘƛƳŀǘŜΣέ άŦƻǊŜŎŀǎǘΣέ 
άƛƴǘŜƴŘΣέ άŎƻǳƭŘΣέ άǎƘƻǳƭŘΣέ άǿƻǳƭŘΣέ άǿƛƭƭΣέ άōŜƭƛŜǾŜΣέ άƳŀȅΣέ άǎŎƘŜŘǳƭŜŘΣέ άǇƻǘŜƴǘƛŀƭέ ŀƴŘ 
similar expressions and statements regarding our plans and objectives for future operations, 
are intended to identify forward-looking statements.

Although management believes that the expectations reflected in such forward-looking 
statements are reasonable, it can give no assurance that such expectations will prove to be 
correct.  You should not put undue reliance on any forward-looking statements, which 
speak only as of their dates.  Forward-looking statements are subject to risks and 
uncertainties that may cause actual results to differ materially from those expected, 
including insufficient cash from operations, adverse market conditions, governmental 
regulations, the possibility that tax or other costs or difficulties related thereto will be 
greater than expected, the impact of competition and other risk factors discussed in our 
latest filings with the Securities and Exchange Commission.  

All forward-looking statements attributable to Enterprise or any person acting on our behalf 
are expressly qualified in their entirety by the cautionary statements contained herein, in 
such filings and in our future periodic reports filed with the Securities and Exchange 
Commission.  Except as required by law, we do not intend to update or revise our forward-
looking statements, whether as a result of new information, future events or otherwise.
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Enterprise Products Partners L.P. (NYSE:EPD) 

NGLs, Crude Oil, Natural Gas, Petrochemicals and Refined Products
Å>50,000 miles of NGL, crude oil,    

natural gas, petrochemicals and    
refined products pipelines
Å>260 MMBbls of NGL, petrochemical, 

refined products and crude oil and      
14 Bcf of natural gas storage capacity

Å24 natural gas processing facilities;      
18 fractionators; 7 splitters;                    
11 condensate distillation facilities;               
1 PDH facility; 2 iBDH facilities
Å19 deepwater docks handling                    

NGLs, petrochemicals, crude oil               
and refined products

Fully integrated 
midstream 

energy company
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Why EPD?

Market Capitalization:

ҒϷрс.
Enterprise Value:

ҒϷут.
Average Daily Trading Value:            
(last 20 days)

ҒϷмрсaa     
as of August 4, 2022

24 consecutive
years of  
distribution
increases

Consistent in responsibly 
returning capital to investors:

TTM Adjusted CFFO(1):  $7.6B
TTM Adjusted FCF(1):  $2.7B

Adjusted CFFO Payout Ratio(1):  56%
Adjusted FCF Payout Ratio(1):  72%

TTM as of 2Q 2022

Average 
Return on Invested 
Capital(1):    

12%           
over the last 10 years 

2022

$1.90/unit        
2Q 2022 distribution annualized 

1.9x distribution coverage(2)

ҒϷмΦс.
2022 Growth CAPEX (estimated)  

$2Bbuyback in place
όҒϷрмсaa ǊŜǇǳǊŎƘŀǎŜŘ(2))

History of unitholder 
alignment through actions 
& ownership

Ғ32%of common 

units owned by

Management

Among highest credit ratings 
in midstream space:

BBB+ / Baa1

TTM Leverage(1): 

3.1x reported

Diversified & built for 
the long run

(1) For a definition, see appendix.
(2) Through June 30, 2022

Geographic, Product 
and Market Diversification
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EPD Earns Fees Delivering Raw Materials Essential to Everyday Life

Nat. Gas Ethane Propane Butanes C5+ Crude Oil

manufacture cracker refining

fertilizer
paints

coatings
glue

durable products
consumer electronics

strong packaging
PPE & pharmaceuticals 

molded parts
carpets

upholstery
films

helmets
diapers

tires
synthetic rubber

paints
textiles

sporting goods
specialty chemicals

gasoline
heating oil
kerosene
jet fuel
asphalt

lubricants
synthetic rubber

plastics
rayon
nylon
resins

Propylene
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iBDH, HPIB
& Octane 

Enhancement

.Isobutylene &  
Octane Additivesd
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fuel additives
lubricants

specialty additives

Refined 
Products

bottled fuels
gasoline blending

propellant
refrigerants

petchem feedstock

Ethylene

electric generation
heating
cooking

vehicle fuel 
industrial fuel

petchem feedstock 

cracker

food packaging
prosthetics
water pipes

medical tubing
insulation material

textiles
hygiene products & tools

detergents
antifreeze

PDH & 
splitters

heating 
cooking

crop drying
vehicle fuel

petchem feedstock 

diluent
gasoline blending

petchem feedstock

refinery feedstock



Page 6© All Rights Reserved. Enterprise Products Partners L.P. enterpriseproducts.com

EPD Sustainability Highlights

Rated
Baa1, BBB+ 
and BBB+ by

Moodys, S&P and 
Fitch, respectively 

aƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ 9t5Ωǎ 9{D ŜŦŦƻǊǘǎ Ŏŀƴ ōŜ ŦƻǳƴŘ ƛƴ ƻǳǊ нлнм {ǳǎǘŀƛƴŀōƛƭƛǘȅ wŜǇƻǊǘΣ 
available on our website www.enterpriseproducts.com 

29% 
improvement in 

CO2e emission per 
BOE since 2011(2)

Evolutionary 
Technologies 

Team
pursuingcarbon 

capture, H2, other 
opportunities

ESG metrics 
incorporated into 

management 
compensation

Diverse & 
collaborative 
workforce 

30% minority

26%+ increase in 
Sustainalytics ESG 

rating and 

upgraded to a 
BBB from MSCI(1)

Modified design of 

PDH II to reduce 
ǘƘŜ ǇƭŀƴǘΩǎ 

absolute carbon 
emissions by 
almost 90%

Awards & Recognition

Upgraded from a BB to a

BBB ESG Rating
from MSCI in 2022 after 
increasing disclosures(2)

Awarded 
Best in Corporate 

Governance & Best 
ESG / SRI 

in 2020 from Institutional 
Investor magazine

Recognized as one of 

!ƳŜǊƛŎŀΩǎ aƻǎǘ 
Responsible 
Companies

from Newsweek Magazine 
in 2022

(1) Based on 2021 vs. 2020 rating assessment
(2) Based on 2021 data
(3) Copyright 2021 Sustainalytics. All rights reserved. This presentation contains information developed by Sustainalytics (www.sustainalytics.com). Such information and data are proprietary of Sustainalytics 

and/or its third-party suppliers (Third Party Data) and are provided for informational purposes only. They do not constitute an endorsement of any product or project, nor an investment advice and are not 
warranted to be complete, timely, accurate or suitable for a particular purpose. Their use is subject to conditions availableat https://www.sustainalytics.com/legal-disclaimers.

(3)



ENERGY FUNDAMENTALS
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U.S. Oil & Gas and Global Energy Security 

Å ²ƻǊƭŘ ƴŜŜŘǎ άŀƭƭ ƻŦ ǘƘŜ ŀōƻǾŜέ ǎƻǳǊŎŜǎ ƻŦ ŜƴŜǊƎȅ

Å Demand for oil & gas expected to increase 18% by 2040 per IEA

Å Will be required to back up intermittent wind / solar / hydro

Å Commodity super cycle

Å Extraction of green metals (cobalt, lithium, nickel, copper, rare earths) will need to significantly 
increase, more costly

Å China currently dominates mining and processing of green metals

Dƭƻōŀƭ tƻǇǳƭŀǘƛƻƴ DǊƻǿǘƘ wŜǉǳƛǊŜǎ ά!ƭƭ ƻŦ ǘƘŜ !ōƻǾŜέ 9ƴŜǊƎȅ {ƻǳǊŎŜǎ

(1) έ//¦{έ ƳŜŀƴǎ ŎŀǊōƻƴ ŎŀǇǘǳǊŜΣ ǳǘƛƭƛȊŀǘƛƻƴΣ ŀƴŘ ǎǘƻǊŀƎŜ
Sources:  IEA and EPD Fundamentals 

Energy Security has replaced Energy Transition as highest priority

Energy άǘǊŀƴǎƛǘƛƻƴέis really energy άŀŘŘƛǘƛƻƴέ

U.S. oil & gas industry will be the first mover in significant 
CCUS(1)projects
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Coal

Oil

Gas

Dƭƻōŀƭ 9ƴŜǊƎȅ bŜŜŘǎ ²ƻƴΩǘ 5ƛǎŀǇǇŜŀǊ hǾŜǊƴƛƎƘǘ

Timeline 
to 2050

Sources:  IEA, World Bank and EPD Fundamentals
Notes:  Simplified view of traditional energy demand. Data prior to 1965 was estimated by following historical trends.

Traditional Energy Demand Global Population

Timeline 
to 2050

Last 30 
Years

growing by 
1.8 billion 

people 
by 2050

?
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IEA on Oil Demand
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IEA Oil Demand by Scenario

103 MMBPD
2021ς30:  +8 MMBPD

96 MMBPD
2021ς30:  +1 MMBPD

Source:  IEA WEO 2021

hƛƭ ŘŜƳŀƴŘ ƻƴƭȅ ŘŜŎƭƛƴŜǎ ƛƴ ǘƘŜ L9!Ωǎ bŜǘ ½ŜǊƻ 9Ƴƛǎǎƛƻƴǎ ǎŎŜƴŀǊƛƻΣ ǿƘƛŎƘ ǿƻǳƭŘ ōŜ 
essentially impossible to implement

Announced Pledges Scenario

Stated Policies Scenario

άbŜǘ ½ŜǊƻέ {ŎŜƴŀǊƛƻ
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OECD Oil & Product Stocks

OECD Balances Likely to Worsen in 2H 2022

2022 July Case 

2021

Assumptions:
Åwǳǎǎƛŀƴ ǾƻƭǳƳŜǎ Řƻǿƴ ҒлΦр aa.t5 ōȅ ŜƴŘ нлнн όǿŀǎ н aa.t5ύ
ÅFull SPR volumes released by end 2022 (240 MMBBls)
ÅIran exports remains offline (1.3 MMBPD)

Market fundamentals point to tighter markets in 2H 2022

Åbƻ ƛƴǾŜƴǘƻǊȅ ΨōǳŦŦŜǊΩ ǘƻ ǇǊŜǾŜƴǘ ƘƛƎƘŜǊ ǇǊƛŎŜǎ

ÅRefining margins at historic levels worldwide; Global diesel shortages

ÅнI нлннΥ  /ƘƛƴŀΩǎ ǊŜōƻǳƴŘΣ wǳǎǎƛŀ ǾǎΦ 9¦Ωǎ ŜǎŎŀƭŀǘƛƴƎ ǎŀƴŎǘƛƻƴǎΣ ht9/Ҍ ǎǇŀǊŜ ŎŀǇŀŎƛǘȅΣ /h±L5-19

Sources:  EPD,Energy Aspects and Bloomberg

5-year range

5-year average 
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EPD Supply Forecasts
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2021 avg.

14.2 MMBPD 
(+3.1)

16.4 MMBPD 
(+5.3)

Source:  EPD Fundamentals
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105 Bcf/d
(+11)

111 Bcf/d 
(+17 )

94 Bcf/d
2021 avg.

We expect significant growthin 
commodity supply forecasts, even in each 
ά.ŀǎŜ /ŀǎŜέΣ ŀǎ Ǉƻǎǘ-COVID demand 

recovers along with growing developing 
energy needs across the globe 

U.S. Crude Supply Scenarios

U.S. Dry Natural Gas Supply ScenariosU.S. Available NGL Supply Scenarios



Page 13© All Rights Reserved. Enterprise Products Partners L.P. enterpriseproducts.com

(8,000)

(6,000)

(4,000)

(2,000)

0

2,000

4,000

6,000

8,000

10,000

12,000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

M
B

P
D

U.S. Net Imports of Crude & Refined Products Since the Shale Revolution

CǊƻƳ hǾŜǊ мл aa.t5 ƻŦ LƳǇƻǊǘǎ ǘƻΧ{ƛƎƴƛŦƛŎŀƴǘ {ǳǊǇƭǳǎ

Incremental
exports

3.5 to 6.0 
MMBPD

Energy independence means significantly lower prices; as further demonstrated 
with the Russian / Ukraine invasion, energy has become a geopolitical strength 
instead of weakness

Sources:  EIA and EPD Fundamentals
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2020 Average 2021 Average
2022 Average
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2020:  1,704 MBPD
+15% Y/Y
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+15% Y/Y
2022 YTD:  2,010 MBPD 

+2% Y/Y

U.S. Waterborne Exports
U.S. Waterborne Crude Oil Exports

U.S. Waterborne NGL Exports

Sources:  EPD, Waterborne and RBN Energy
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Exports from EPD Facilities Remain Resilient

Sources:  EPD and EIA, as of June 2022
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EPD Crude exports averaged 695a.t5 ƛƴ нлнн ¸¢5 όҒно҈ ƻŦ ¦Φ{Φ ŜȄǇƻǊǘǎύ

9t5 bD[ ŜȄǇƻǊǘǎ ŀǾŜǊŀƎŜŘ сфс a.t5 ƛƴ нлнн ¸¢5 όҒ35% of U.S. exports)
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EPD Other U.S. Qatar
Algeria UAE Saudi Arabia
Iran Kuwait Norway

30%
EPD

U.S. Responsible for Virtually All Global LPG Export Growth

Growth is driven by the residential market, 
which accounts for >70% of global LPG demand

Source:  Waterborne LPG

The U.S. is the leading exporter of LPGs 
globally, which displaces coal and biomass ς
holding 37% of the global market share 2022 YTD

Enterprise is one of the largest LPG 
exporters in the world
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LPG Waterborne Exports (2022 YTD) LPG Waterborne Export Growth by Country
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