Filed by Enterprise Products Partners L.P.
Pursuant to Rule 425 under the Securities Act of 1933

Subject Company: Enterprise GP Holdings L.P.

Commission File No.: 333-169437
Enterprise Products Partners L.P. is filing an investor presentation that discloses a variety of financial, operating and general information regarding the

company. In addition, this material contains references to the proposed merger with Enterprise GP Holdings L.P. The presentation will be posted on our
website,www.epplp.com.




Enterprise Products Partners L.P.
(NYSE: EPD)

October 2010

@ All rights reserved. Enterprise Products Partners L.P.




Forward Looking Statements

This presentation contains forward-looking statements and information based on the belief of Enterprise Products Partners LP.
("Enterprise” or "EFD™) and those of its general partner, as well as azsumptions made by and information currently available to them.
When usad in this presentation, words such as “anficipate,” “project,” “expect,” “plan,” “seek,” “goal,” “estimate,” “forecast” “intend,”
“could,” “should,” “will,” “believe," “may,” “potential,” and similar expressions and slalements regarding the plans and objectives of
Enterprize for future operations, are intended to identify forward-looking statements.
Although Enterprise and its general partner believe that such expectations reflected in such forward-looking statements are reasonable,
neither it nor its general partner can give assurances that such expectations will prove to be comect. Such statements are subject to a
variety of risks, uncertainties and assumptions. If one or more of these risks or uncertainties maternalize, or if underlying assumptions
prove incomect, actual results may vary materially from those Enterprise anticipated, estimated, projected or expected. Among the key
risk factors that may have a direct bearing on Enterprise's results of operations and financial condition are:

+ Fluctuations in oil, natural gas and NGL pricas and production due to weather and other natural and economic forces;

» A reduction in demand for its products by the petrochemical, refining or heating industries;

» Tha affacts of its debt level on s fture financial and operating fexibility;

+ A decline in the volumes of energy commodities delivered by its facilities;

» The failure of its credit risk managemant afforts to sdequately protect it against customer non-payment;
Actual construction and development costs could exceed forecasted amounts;

+ The proposed merger with Enterprise GP Holdings L.P. ("EPE”) may not be completed prior o the Decamber 31, 2010 outside termination date, due to failure 1o

obtain the required approvals by EPE unitholders and regulatory agences, and the passibility thal the anbcipated benefils of the merger cannat be fully realized,

« Operating cash lows from our capial progects may nof be immediabe;

+ National, international, regienal and lecal esonomic, competitive and regulatary sonditions,

« Terromst attacks aimed at its facilities; and

« The failure to successhully integrate its operations with assets or companies, if any, that it may acquine in the future
The foregoing discussion of important factors may not be all-inclusive and Enterprise provides additional cautionary discussion of nsks
and uncertainties under the captions “Risk Factors” and “Management's Discussion and Analysis of Financial Condition and Results of
Operations™ contained in its recent filings with the U_S. Securities and Exchange Commission. You should not put undue reliance on any
forward-locking statements.  All forward-looking statements attributable to Enterprise or any person acting on its behalf are expressly
gualified in their entirety by the cautionary stalemeants conlained herein, in such filings and in its fulure periodic reports fliled with the U3,
Securities and Exchange Commission.
Enterprise has no obligation to publicly update or revise any forward-locking statement, whether as a result of new information, future
events or otherwise.

-
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Investor Notice

In connection with the proposed merger, EPD has filed a registration statement (Registration
No. 333-169437), which includes a preliminary prospectus of EPD and a preliminary proxy
statement of EPE and other materials, with the Securities and Exchange Commission (“SEC").
INVESTORS AND SECURITY HOLDERS ARE URGED TO CAREFULLY READ THE
REGISTRATION STATEMENT AND THE DEFINITIVE PROXY STATEMENT /[
PROSPECTUS AND ANY OTHER MATERIALS FILED OR TO BE FILED WITH THE SEC
REGARDING THE PROPOSED TRANSACTION WHEN THEY BECOME AVAILABLE,
BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT EPD,
EPE AND THE PROPOSED MERGER. A definitive proxy statement / prospectus will be sent
to security holders of EPE seeking their approval of the proposed merger after the registration
statement is declared effective by the SEC. Investors and security holders may obtain a free
copy of the proxy statement / prospectus (when it is available) and other documents containing
information about EPE, without charge, at the SEC's website at www.sec.qov.

EPD, EPE and their respective general partners, and the directors and certain of the executive
officers of the respective general partners, may be deemed to be participants in the solicitation
of proxies from the unitholders of EPE in connection with the proposed merger. Information
about the directors and executive officers of the respective general partners of EPD and EPE
is set forth in the preliminary proxy statement / prospectus, each partnership’s Annual Report
on Form 10-K for the year ended December 31, 2009, which were each filed with the SEC on
March 1, 2010, and subsequent statements of changes in beneficial ownership on file with the
SEC. These documents can be obtained free of charge from the source listed above.
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Overview

@ Largest publicly traded energy partnership in U.S. with an enterprise
value of approximately $39 billion (as of October 6, 2010)

@ Diversified, integrated midstream energy system serving producers
and consumers of natural gas, NGLs, crude oil, petrochemicals and
refined products

- Accesses some of the most prolific natural gas, NGL and crude oil supply
basins in the U.S. including non-conventional and shale plays

+ Handles natural gas volumes equal to almost 20% of total U.S. demand
« Serves all U.S. ethylene steam crackers (largest NGL market)

@ Large asset footprint generates growth opportunities

@ Delivered record operating performance in each of the last 4 years

@ Announced merger with Enterprise GP Holdings L.P. to lower long-
term cost of capital and simplify partnership structure

© All rights reserved. Enterprise Products Partners L.P. 4




Leading Business Positions Across
Midstream Energy Value Chain

Midstream Energy Services
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EPD Portfolio of Integrated Assets

Major Asset Overview

@ 45100 miles of natural gas, NGL, crude oil, refined @ 18 fractionation facilities
products and petrochemical pipelines @ 6 offshore hub platforms

@ 195 MMBDls Uf NGI-H rEﬁncd products and crude oil & @ NGL import]f E)'.FICII't terminals

27 Bef of natural gas st.urage capacity @ Butane isomerization complex; Octane enhancement
@ 25 natural gas processing plants facility
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Geographic and Business Diversification
Provide Multiple Earnings Streams

$3.1 Billion Gross Operating Margin @NGL Pipelines & Services (58%)
LTM Ended June 30, 2010 + Natural gas processing & related NGL marketing activities
prrﬂx TC‘E"D Fee Based = NGL fractionation plants
* NGL import / export terminals
* NGL pipelines and storage
@ Onshore Natural Gas Pipelines & Services (14%)
* Matural gas pipelines & related marketing
= Natural gas storage facilities
@ Petrochemical and Refined Products & Services (15%)
* Refined products and petrochemical pipelines
* Butane isomerization facilities
* Propylene fractionation facilities
* Octane enhancement facility
* Marine terminals & transportation
(D Onshore Crude Oil Pipelines & Services (4%)
= Crude oil pipelines, storage terminals & related marketing
(@ Offshore Pipelines & Services (9%)
= Natural gas pipelines
+ Crude oil pipelines
+ Platform services

© All rights reserved. Enterprise Products Partners L.P. 7




Record Operating Performance'...
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...Drives Strong Financial Results

Capital Investments!#2)
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Major Growth Projects...
$2.6 Billion Completed through 3Q 2010

Project Description 2009  1Q10 2410 3Q10  4Q10 2011 & 2012

KMeeker Processing Plant 22 DOMNE
Shammnan Extension Natural Gas Pipekne DONE
Morco-Ganyville Pipeline Expansion DONE
Shena Qil Pipeing DONE
Caollbran Valley Pipaling DONE
Marathon Gatharing System — Piceance Basin — Phase 1 DONE
Patal Gas Slorage Addibonal Compression DONE
Hutchnson Rad Rack & MGL Storage Expansion DONE
Marine Barge Acquisition (4 barges) DONE
Eaqgla Ford White Kitchen Lateral — Sagments #1-3 DONE
Maliva Refined Products Terminal DONE

Mont Behview Wel LHilization Program DONE |

Eagle Ford Main Line Expansion — Segmant #1 DONE
Lou-Tex 12* MGL Pipeina Expansion DONE
Trinity River Basin Lateral (partial service 40 2008; fully completed July 20010) DOMNE

Stale Line Galhenng Pipelne Expansion DOME
Eagle Ford White Kitchen Lateral — Segment #4 DONE

[Mant Belview HGL Fractiorater v I

Haynesville Acadian Extension Pipeling

Haynesville Gathering

Anaconda Gas Pipeline Expansion

Motiva Refinery Fropans & Butane Conneetions

Mant Bahieu MGL Fractionator W

Wikson Gas Slorage Expansion 85 (5 Bef)

Eagle Ford Cride Jil Projects

Eagle Ford NGL Pipeline & Fractionation Projects

Eagle Ford Nelural Gas Gathering, Precessing & Transpaortalion

...approximately $5.0 Billion in construction projects
® Al rights reserved. Enterprise Products Partners L.P. 10
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Visibility to EPD Growth

@ Barnett Shale

+ Full year benefit from Sherman Extension pipeline

» Completed Trinity River Lateral pipeline in July 2010
@ Haynesville Shale

+ Acquisition of M2 Midstream assets; provide platform for growth in gathering and
treating services

» Haynesville Extension pipeline on schedule for 3Q 2011 in service

= Haynesville Extension is catalyst for new contracts to serve industrial markets in
South Louisiana; superior delivery points for producers

@ Eagle Ford Shale

+ Build / expand rich and lean natural gas, crude oil and condensate pipelines,
natural gas processing plants and NGL fractionators

» Expand Wilson natural gas storage facility

@ Petrochemical preference for NGLs vs. Crude Oil derivatives
= Build / expand NGL fractionators and distribution pipelines
» Contracts to supply NGLs

© All rights reserved. Enterprise Products Partners L.P. 11




Haynesville / Bossier Shale
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Existing Acadian Gas System

@ [ntrastate Louisiana pipeline system
involved in the purchase, sale and
transportation of natural gas

@ Three systems — Acadian, Cypress
and Evangeline — comprise over
1,000 miles of pipe with throughput
capacity of 1 Bef/d

@ [ncludes a salt dome gas storage
facility with 3 Bcf of capacity,
withdrawal capacity of 220 MMcf/d
and injection capacity of 80 MMcf/d

@ Links supplies of natural gas from
onshore Louisiana and offshore
GOM to industrial, electric and LDC
customers in Louisiana

@ Over 150 physical end-user market
connections; connected to Henry Hub
and 16 third party pipelines through
50 interconnects

© Al rights reserved. Enterprise Products Partners L.P.
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Haynesville Shale
Extension of Acadian Gas Pipeline

@ Industry sources estimate potential to _ ;
cover 2 n"II"ICIH acres Pipeline Interconnects

+ 200 Tcf of reserves @ Acadian @ Cypress
", . . & e TETCO @ Tennessee
« Initial productlon ra_tes h|gh gs 30 MMcf/d ® FGT ® Toxas Ges
@ Haynesville Extension pipeline project

@ TGC @ Columbia
Gulf
+ 270-mile, 42" / 36" pipeline with ° S:nal
approximately 1.8 Bef/d of capacity; can
be expanded to 2.1 Bcf/d

» Total cost of approximately $1.56 billion

» Provides access to industrial and utility
markets on Acadian System, Henry Hub
and 9 interstate pipelines, including FGT
and Sonat

+ Executed agreements for up to _
. sme == Hapnesyills Exlanson
approximately 1.6 Bcf/d of firm Aok i Pty o
CapaCIt}f to date % Acadian Natural Gas Sterags Faciliy

@ Expected in service September 2011 Heymeseiis Shals

Sowrce. PIRA
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Acadian Haynesville Extension
Long-Term Gas Supply
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@ Brings a new, long-term praducing basin of
“hurricane proof’ gas into the Mississippi River
Caorridor area

« Ability to access Acadian's 150 end-user markets with
additional ransportation via Acadian kegacy system

@ Allows significant quantities of Haynesville gas
to be retained “in the State” (as compared to
other projects designed to export the gas
primarily into the “interstate” market)

@ Provides an additional, long-term gas supply
source 1o North, Central and South Louisiana
consumears

@ Facilitates seamless transactions from the
“field” to "end-user markets”

© All rights reserved.
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Haynesville Shale

EPD’s $1.2B M2 Midstream Acquisition

Travis Feak / Cormton Valley
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@ Transaction Overview
» Closed effective May 1, 2010

« Immediately provides EFD with an excellent
footprint from which to grow a natural gas
gathering business in core area of Haynesville /
Bossier shale play

+ Provides capital and operating efficiencies for
additional gathering systams in developmeant

- Synergies with Haynesville Extension
@ State Line System

+ Provides significant position in core area of
Haynesville / Bossier play in LA and TX

» 138 miles of pipe; 400 MMolfd capacity

» Provides CO, & H,S treating services

+ Expansion to 700 MMcfid in June 2010

« Planned interconnect with Haynesville Extension
in 3Q 2011 will allow additional expansion to
1.2 Befid for approximately $26 million

eFairplay System

+ Provides access to Cotton Valley production and

Haynesville | Bossier shale acreage in TX

» Plan to interconnact with Enterprise Texas
natural gas pipaling in 1Q 2011

« Provides potential NGL volume growth for EPD's
Mont Belvieu complex

+ 2489 miles of pipe; 285 MMelfd system capacity
- 30 different producers on system

@ All rights reserved. Enterprise Products Partners L.P.
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Eagle Ford Shale
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Eagle Ford Shale Overview

The Eagle Ford Shale derives its name from ke old
community of Esgle Ford, now a neighborfiood in
West Dallas, Texas, where outcrops of the formation
were first obsened. Sourpe; Winpagka

@ The Eagle Ford has a broad range of potential
at depths ranging from 4,000-14,000 feet
« Rich gas / lean gas
+ Gas condensate
» Crude oil

@ Potential resource: 60 Tcf gas; 12.0 BBbls of
crude / condensate; 5.0 BBbls of NGLs

@ Producers ramping up rigs in 2010: 100 rigs
now drilling in Eagle Ford Shale play

@ 175 producing wells drilled with another 150+
in various stages of drilling and completion

@ Current Eagle Ford production approximately
300 MMcf/d; crude / condensate approximately
40 MBPD

@ GPM range 0.1-9.0, Btu from 980 to 1,300 and
crude gravity range 40°-70°

@ More than 5.2 million acres currently under
lease

Sources: Figesta and producer aslimales

@ All rights reserved. Enterprise Praducts Partners L.P. 18




Eagle Ford Shale
EPD Growth Plans

@ Focus on Eagle Ford areas with crude oil / condensate with associated NGL-rich
natural gas production

@ Maximize utilization of existing system supported by small incremental expansions
@ Execute long-term, firm contracts and acreage dedications to support major
expansions

» To date, have executed agreements with a combination of acreage dedications and throughput
commitments to support announced expansions of approximately 1.0 Bef/d

@ Announced major expansions

» 140-mile crude oil pipeline and associated storage to facilitate deliveries to Cushing and
Houston markets

+ 168-mile rich natural gas mainline
= 600-900 MMcf/d natural gas processing plant

= 64-mile residue natural gas pipeline from processing plant to Wilson storage facility and
downstream 3™ party pipelines

« 5 Bef expansion of Wilson natural gas storage facility
+ 127-mile NGL pipeline from processing plant to Mont Belvieu, expandable up to 120 MBPD
= 75 MBPD NGL Fractionator V' at Mont Belvieu

© All rights reserved. Enterprise Products Partners L.P. 19




Eagle Ford Shale Expansion Projects E

v ‘| Eagle Ford Pipelines EPD Facilities
T 7| e serounced Fich Gas Mainine Expansion Gas Processing Crushe Ol
e ey Arvaunted Fiesidus Gas Pigaing Frant Rich Gae
\ T Anrounced NGL Fipsiice: * Fractionaer Dy Gas
;e e Ao uned Cruda O Pipeling i
e Els et Natarsd G Mo £l Pumpatee
———— Vilvte Kitchen Hatural Gas Lateral B Lot
—— Enadn 1 Fipeing M Corwal Dotvury Peni
— Sorincle NGL Pipaling
. “'-_ ——— Exislicg Erlafpisa Pisalie
-

@© All rights reserved. Enterprise Products Partners L.P. 20




Enterprise Eaile Ford Expansion

Gas Market Choices

Existing access to:

@ Tennessee, Trunkline, Transco,
MGPL, Gulf South

@ Kinder Morgan, Energy Transfer
@ Houston Ship Channel

@ San Antonio f Austin Corridor

@ Various LDCs and Power Gens
@ Corpus Christi Ship Channel

@ Gas Storage Facilities

MNew Residue Gas Pipeline
64 Miles 36™
New / expanded connections to:
@ Tennessee Gas Pipeling (Interstate)
@ Trunkline {Interstate)
@ Transco (Interstate)
@ NGPL (Interstate)
@ Texas Eastern (Interstate)
@ Kinder Morgan (Intrastate)
@ Energy Transfer (Intrastate)
@ EPD Wilson Gas Storage (8 Bcf)
@ Tres Palacios Gas Storage (38 Bef)

© All rights reserved. Enterprise Products Pariners L.P.
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Natural Gas Liquids
Flow Assurance and Market Choices

n - ,-_-f H
US Ethylene Cracking Capacity Mont Belvieu  pnt Beivieu
@ Total capacity: 57 Billion pounds Frgc::}c;rla“t;’on G
@ South Texas Crackers comprise Armstrong it 375 MEPD
about 9% of this capacity Fractionator L
@ EPD’s Mont Belvieu hub can " 20 MBPD -
access 93% of this capacity via Arms mmb | recge
pipeline, including some of the {
South Texas market
\ EPD NGL
i Storage over
w9 Multiple Pipelines 100 MMEDI at
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S a
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Eagle Ford Crude Expansion
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EPD Crude Oil System
Market Choices — USGC & MidCon

@ Houston and Texas City area has over 2.1 MMBPD of refining capacity
@ Seaway Pipeline provides access to the Cushing Market

@ Enterprise’s Cushing terminal is one of the NYMEX trading hubs for crude
allowing for increased marketing opportunities and price risk management

@ Enterprise’'s terminal at Cushing has connectivity to all other Cushing terminals
as well as all outbound pipeline systems serving the Mid-Continent refineries
(1.8 MMBPD of refining capacity)

Cushing Access Houston / Texas City Access
(MBFD) (MEPD)
Pipelina Aefinary Supplied Location Refinery Capacity Refinery Supplied Location Refinery Capacily
BF 20° BF Whitng. IN 405 BP Taxas City 451
ConocaPhillips 207 ConocaPhiligs Ponca Cily, OK 186 Exxonbobil Baytown 576
(Osage 16° Frontier El Doradao, KS 130 Hauston Redining Housion 68
Osage 168" MNCRA MePhearaan, KS BT Marathon Texas City 78
Crzark 22° | 247 ConocoPhilips Wood River, IL aor Pasadens Housion 17
Plans 1687 Caffeyvile Resawcss  Colleylla, KS 120 Shall Dessr Park 997
Magellan | Enbridga ! Sun Holly Tulsa, Ok 155 Valarn Texas City 15
Flains 10" Gary Wiliarns Wynnewood, OK O
Semgroup Valero Ardmore, O ar Total Capacity 2190
ConocoPhilips 12" ConocaPhillips Borger, TX 146
Ciuy 16" Hally f Mavajo Artesia, NM a5
Tatal Capacity 1,800 Sourca: Enargy Infarmalion Administration (EIA]
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Petrochemical Preference for NGLs
Demand and Margin Comparison

14, NGL Demand by Ethylene Industry

@ Ethylene production from steam crackers is

1,200 4 currently at 54 billion pounds per year, which
— I I compares to an average 51 billion pounds per
g year for the last five years
"™ + Ethylene capacity has declined from approximately
B oo jil §| il 62 billion Ibsiyear at the end of 2008 to 57 billion
§ Ethane demand: § year average ~ 740 MBPD | Ibs."}.fear Cuﬂen"y, with most of the rationalization
00 4 occurring in 2009 in heavy cracker space
200 1 I | | @ Current ethane demand of 945 MBPD is being
o0 B4 B4 B4 ES B FY BG NE EA FA supplied by approximately 830 MBPD from gas
e T e T T =T % T T lsT= processing plants, 50 MBPD from refinery

wovapa | 313 | am | a3 | aoe | wax | s | am | e | ww | | production and 60 MBPD from inventory
" Erag TE an A3 [-F 44 S50 BAS a0z |-Erd B £in F L] . . .
@ Ethane is forecasted to continue to provide

; Forward Ethylene Margin by Feedstock ethylene producers consistently higher margins
§ . than more costly crude oil derivatives over next
# 10 ————

R, 12 months

% o « Ethylene producers continue to maximize light-end

%‘ _ — feadstocks with daily volumes of ethane and propane
5 7 consistently at 1.3 MMBbls/d or 83% of feedslate in
Tji -10 2010 vs. 5-yr average of 67%

i - W » Cracker modifications have accounted for more than
u 20 100 MBPD increase in ethane and NGL cracking

i Oct- Mov- Dec- Jan- Feb- Mor- Apr- May- Jn- Ju Aug- Sep- Ocl- capacity; estimate another 100 MBPD of

L v T o O e T b A & BN B b 1 11 11 11 N
— 7 —3 (o] —{ Nap Gas 00l
Sowres: Pace Modsar, En*Vartage, CWAT, quated forserd prices for imeosiocks and company estimales on Oclober 7, 20010
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Petrochemical Preference for NGLs
Expansion of MTBV NGL Fractionator

Maont Belvieu complex is centerpiece of the
largest NGL hub in the U.S.

QOver 100 MMBbls of multiple product
underground storage capacity

Enterprise’s NGL distribution system is
connected to all major refineries and
petrochemical facilities

NGL fractionation capacity expansion to
380 MBPD
« 4 75 MBPD fractionator in service in
4Q 2010
« 5" 75 MBPD fractionator estimated
completion in early 2012
Enterprise entered into a new 6-year
agreement with Anadarko to provide up to
62 MBPD of firm fractionation capacity
which began September 1, 2010

+ Single largest fractionation agreement in
Enterprise history

© Al rights reserved. Enterprise Products Partners L.P.
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Merger Between
Enterprise Products Partners L.P. (EPD)
&
Enterprise GP Holdings L.P. (EPE)

© All rights reserved. Enterprise Products Partners L.P.




EPD / EPE Merger Transaction Summary E

@ Enterprise Products Partners L.P. (NYSE: EPD) and Enterprise GP Holdings L.P. (NYSE: EPE)
have agreed to merge. EPD will acquire all outstanding EPE units through a unit-for-unit exchange
whereby EPE unitholders would receive 1.5 EPD units for each EPE unit

» Transaction value: approximately $9.1 billion

» Cancels EPD GP's incentive distribution rights, 2% GP partner interest and approximately 21.6 million EPD
units owned by EPE

+ 39.0 million ETE units owned by EPE are retained by EPD
» EPD to refinance approximately $1.1 billion of EPE debt on a long-term basis
+ Represents an approximate 16% premium to EPE's closing price on September 3, 2010
+ Represents a substantial increase in distributions to EPE unitholders, approximately 54% based on EPD and
EPE's respective cash distributions paid in August 2010
@ An affiliate of privately-held Enterprise Products Company ("EPCO") will waive distributions on
certain EPD common units for five years following the merger totaling over $275 million of waived
distributions based on August 2010 distribution rate
@ EPE unitholder meeting set for November 22, 2010 to approve the merger
+ October 13, 2010 record date
@ Certain affiliates of EPCO that own approximately 76% of total EPE units outstanding have
executed a support agreement to vote in favor of the merger
@ EPD has stated its intent to recommend an increase in the quarterly distribution rate to $0.5825
per unit and $0.59 per unit for the distributions with respect to the 3 and 4" quarter of 2010,
respectively

@ All rights reserved. Enterprise Products Partners L.P. 28




Strategic Rationale and Benefits to EPD E

c ¢ Cani @ Lowers EPD's long-term cost of capital by permanently

Lower Cost of Capital cancelling EPD GP’s incentive distribution rights

» Enhances cash accretion from investments in organic growth
projects and acquisitions

« Allows EPD to maintain its competitive position when pursuing
growth opportunities

@ Reduces complexity of partnership structure

Simplifies Structure
P @ Enhances transparency for debt and equity investors

@ Unit-for-unit exchange finances approximately 88% of
$9.1 billion purchase price with EPD equity

Maintains Flexibility

@ Annual synergies of approximately $6 million primarily from

Cost Savings eliminating public company expenses associated with EPE

@ All rights reserved. Enterprise Products Partners L.P. 29




Simplified Ownership Structure

Current Ownership

Other Affiliates
0.01%
GF

Inerest

Enterprise GP _
Holdings L.P. Public
SE: EPE) - Unitholders

Enterprise Products
Partners L.P.
{NYSE: EPD)

Public
Unitholders

Duncan Energy
Partners L.P.
{NYSE: DEF) LP
Interest™

Public
Unitholders

1} Pro Forma for the EPE 7 EPD merger ammounced Septamber 7, 2070,
(2} The 0.7% (nterest in DEF represents 8 100% ownarship of the respsciva GP.
{2} DEP awnevship as of dagest 31, 2010,

LP.
Intarest

Enterpiise

Other Affiliates

Pro Forma for Merger '

Enterprise Products
Partners L.P. Public
(NYSE: EPD) - Unitholders

G.P.
Intaress!

LP.
Interasti®
Duncan Energy

Partners L.P.
(NYSE: DEF)

Public
40.1% Unitholders

L.P
Inferest™
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EPD Financial Snapshot

Uniil Price  Yiald Dl Capilalization (Juna 30, 2010)
EPD LP Unit Price (Oclober &, 2010) 5 40,74 Senbor Unsecured Debt [SBilliens) 3 111
Currant Annualized Cash Distribution Rate 5 2.30 Junior Subordinated Debt 1.5
Currant Yield 5,65% Total Long-term Debt Principal [ 5 128
Ratio of Debt ** to LTM Adjusted EBITDA 3.8x
Unils Oulslanding £ Daily Volume ¢ Markel Cap Ratio of LTM Adjusted EBITDA to Interest Expense 4.6x
Units Qutstanding (Millions, as of June 30, 2010) 541 Weighted Average Interest Rate 6.0%
Ciaily Unit Float (Million Units) 1.8 %% Fixed Rate Debt 905
Diaily Unit Float (SMillions) 5 &5 Welghted Average Debt Maturity ™ (Years) 10,0
Equity Market Capitalization ($Billions) 5 26 Liguidity ' ($Billions) 3 23
Taotal Enterprise Value ($Billions) 5 38 Sanior Unsecured Debt Rating
Fortuna 500 Ranking (Parent) 92nd Fitch | Moody's § SEP BBE-/ Baa3 /| BBBE-

Cutlook Slable [ Slable [ Positive

¥ Includes current maturities of long-term debt.

@ Debt in this calculation has been adjusted to reflact the average 50% equity credit that the rating agencies ascribe to the Junior
Subordinated Debt. Debt has also been reduced by 5495 million of unrestricted cash at June 30, 2010.
# Assumes first call date for the Junior Subordinated Debt.

“ Total unresiricted cash and available capacity under bank credit facilities.
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Balance Distribution Growth with
Retaining DCF for Financial Flexibility

§2.50 - om0 1999 — 2Q 2010
5225 220 16% DCF Retained
($ in millions)
$2.00 4 $1.95
51.83 $1.419
$1.75 - $1.70 $6,498
1,54
g $1.50 1 147 %(
g $1.36 $913
£ $1.25 1 51.19
E 5108
S $1.00 dgp0a
3 )
$0.75 4
$0.50
$0.25 | P Distributions
® GP Distributions
$0.00 - 1.2x LP Distribution @ Retained DCF
1 2005 T o008 Q
990 2000 2001 3002 2003 2004 2006 200 2009 2|2:|1|:| Coverage
Anruakzed
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EPD and AMZ MLP Index
Attractive Total Return vs. Other Asset Classes

! CAGR caloulabans based upan closing prices ending the last racing day of the 3+ quarter far sach panad

Commodities: 24P Warld Commedity index: EPD: Enteprise Products Partners LP.; Hedge Funds: C8 Tremant Hedpge Fund; High Yield: WYanguard High Yield US Carparate Fund; IG5
Bords. Vanguard Intermediabe Teem US Ivveatrment Grade Fund, MLP Indes: Alerian Indas, Mon-US Equity: MSCI Daily Total Refwn EAFE Indec. REIT: S8F REIT Index; S&F 5000 S&P
00 indax; Smal Cap Equity: Russel 2000 Indax

Souce: Blaombery
@© All rights reserved. Enterprise Products Partners L.P. 3
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Proven Track Record"
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1 Past rasuits may nat be rmEreseniEive af irume peranmanca ——EPD Merian MLP Index —G&P 500

i Tolal agseds presenied for 2005 throuph 2008 have bean recas! o include TEPPCO.
i Bazed an fraling Smonth average as of Oolober 1, 2070,

Sowce; Blogmbang
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Non-GAAP Reconciliations
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Non-GAAP Financial Measures

This presentation utilizes the Non-GAAP financial measures of Gross Operating Margin, Adjusted EBITDA and Distributable
Cash Flow. In general, we define Gross Operating Margin as operating income before: (i) depreciation, amortization and
accretion expense; (i) non-cash asset impairment charges; (i) operating lease expenses for which we do not have the
payment obligation; (iv) gains and losses from asset sales and related transactions; and (v) general and administrative costs,
The GAAP financial measure most directly comparable to Gross Operating Margin is operating income.

In general, we define distributable cash flow as net income or loss attributable to Enterprise Products Partnars L.P. adjusted
for: (i) the addition of depreciation, amortization and accretion expense; (i) the addition of operating lease expenses for which
we do not have the payment obligation; (i) the addition of cash distributions raceived from unconsclidated affiliates less
equity in income from unconsolidated affiliates; (iv) the subtraction of sustaining capital expenditures and cash paymenis io
settle asset retirement obligations; (v) the addition of losses or subtraction of gains from asset sales and related transactions;
(vi) the addition of cash proceeds from asset sales or related transactions; (vil) the return of an investment in an
unconsolidated affiliate (if any);, (viii) the addition of losses or subtraction of gains on the monetization of derivative
instruments recorded in accumulated other comprehensive income (loss), it any, less related amortization of such amount 1o
garnings; (ix) the addition of transition support payments received from El Paso Corporation related to the GulfTerra merger;
(x) the addition of net income attributable to the noncontrolling interest associated with the public unitholders of Duncan
Energy Partners L.P., less related distributions to be paid to such halders with respect to the period of calculation; and (xi) the
addition or subtraction of other miscellaneous non-cash amounts (as applicable) that affect net income or loss for the period.
The GAAP measure most directly comparable to Distributable Cash Flow is net cash flows provided by operating activities.

We define Adjusted EBITDA as net income or loss minus equity in income of unconsolidated affiliates, plus distributions
received from unconsolidated affiliates, interest expense, provision for income faxes and depreciation, amortization and
accretion expense. Adjusted EBITDA is commonly used as a supplemental financial measure by management and external
users of our financial statements, such as investors, commercial banks, research analysts and rating agencies, to assess: (i)
the financial performance of our assets without regard to financing methods, capital structures or historical cost basis; (i) the
ability of cur assets to generate cash sufficient o pay interest and support our indebledness; and (i) the viability of projects
and the overall rates of return on alternative investment opportunities. Since Adjusted EBITDA excludes some, but not all,
items that affact net income or loss and because these measures may vary amang other companies, the Adjusted EBITDA
data presented in this press release may not be comparable to similarly titled measures of other companies. The GAAP
measure most directly comparable to Adjusted EBITDA is net cash flows provided by operating activities.
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Non-GAAP Reconciliations

Enterprine Products Partnars LP.
Gross Oparating Margin (Dollars bnomdllicns)

Far the Year Ended [k 31, 2010
2005 2007 2008 2005 13 ar LTM G310
Grosso margin by
WGL Pipsines & Serdces -] TeET & B450 % 1550 0§ 1E28T 0§ 431% 8 2410 & 1,7
Onshora Matural Gas Pipelines & Servicas 4789 42 S53.0 5n.s 130.3 1088 4556
Onshors Crude Oil Pipelines & Sarvces TR ] 098 1522 844 28.7 258 1244
Ofishome Pipsines & Senices 1034 1716 1670 180.5 a1 B2& 26842
Petrochemical & Refited Products Serices 3081 3420 348 384.7 120.0 158.1 457.2
Total gross operating margin 17708 16644 2,608.0 FEEET] Ta5.4 147 EXEEN
Adusiments o reconcie gross aperaling rmamn i opesiing dnooame:
Amaunts incheded in aperating costs and experses;
Degreciation, amartization and accretion 1556.9) {470 (725.4) [l 212.4) 22r.0 (351.8)
Man-cash assel mparnant chanes - - - {33.5} {1.5) - (32T
Opersting leass axperses paid by EPCO 21} 21 20 1EE ] {02} 01} 0T
Gain loes) on asaed aales and related tareactions 51 78 40 - 13 (1.7 5.2
General and administralive costs 1B5.9) (1z7.2) 137.3) (172.3h 37.6) (3780 (168.8)
Operating incoms 5 11211 F 1980 3 17484 F 1 MO0 % F0 § S40.0  § 2,008.9
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Non-GAAP Reconciliations

Enterprise Products Parners L.P,
Adjusted EBITDA (Dollars in millions)

For the Year Ended Decembar 31, 2000
2006 07T 2008 009 1a o]

Recancahan af nan-GAd 2 "Adivsted EBVTIN * Jo G408 “Nat incama® and
EFAAF " cash Nows proted by aperaling achidias

§ TETE F =30 5 11889 3§ 11551 § BWEAE 5 3733

Ml income
Adivstmenis fr ganve EEITDA

Eguily inincoms of unconsoidated aliliales [E5.2 [10.5] 3.9 (=12 (18.0 [18.T}
Distribulions received Fom unconsolidaled afilates TEE ar.n Bo.a EG 8 .z 286
Inenast axpense 1242 413.0 5407 B418 1486 168.6
Provssan for income taxes. =20 187 na i ] ay [:3-1
Depreciabon, amortization and eoorebon i costs and espanses EBd 1 E61.4 TI06 BIB & 2181 23315

Adjucted ERITDA 1,748 7 2 0B 25461 Z.BEG 1 [EEE) ra3ia

ANUSIMEES 1 Adjuatag EBITDA & daniva ned Cash MRS Drwoed Iy aneraling
Acthdliss or subivact 89 indieated by sigre of nurmsberk
Inenest axpense (324 2) [413.00 (540.T) (Bd1.8) [148.6) [168.6)
Prowsacn for income faxes (&2 (18,7} (I 53 @7 8.6}
Loss |gan) on assal sakes and relaled trarsactions. (=511 1G7.4) 14.0) - 7.5 1.4
Mon-cash essat impaimmant chage - - - 335 15 -
Loss on toreilure of imesimant in Taxas Dfshore Por Systam - - - E24 - -
Operating lease axpensas pad by EFCO 21 21 20 or 0.2 LR}
Migcalanasue non-cash and alle snourls to reconcis
Agjusted ERITOA and rét cash Aows prowded by operating activilies 128 a1 58 ar 7.8) 14

Met effect of changes in opamting accounts 4.2 434.8 (#1191} 2455 741 1410.6)

Hal cash flows provided by oparating activities ] 14881 5 19835 5  I8T1 § 232 [ 21314
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Non-GAAP Reconciliations

Ener piise Products Parinens LP.
Diedribuinbie Cash Fow [Dollars nmédions]

Far W Year Ended Decembsr 3, 2010
20ke a7 200E 2004 L] ir]
af T b e
noama® and 24P Wl sach Sows pooeioad by spanaiing 308 dies®
Hed roome Mrisulatie D Enterprise Froducks Fatnens LP. £ (L] ¥ [t ¥ R 3 10308 £ e 5 |z
Ajuaim e ko el vcome aTndulabie fo Eademngg Mrocats Parfees 4P,
o0 danve Disinbutande cazh Aowfacd or sub ot as infealed’ by nge of numbevi:
[ 4, and 4463 S3LE LE2E fFLES FarE | s
Cparaing lease exporde paid by EFCO 24 21 20 oy o2 o1
Mcnei mSon of mimmed e hedging denvet e rsbumente - 488 [AEET] na2 - 13
Smpdimbon of nal lasas (gaim | ralaaed 0 moneizstion of dervaive issiuments {38) 0 44 10 14 14
[Equty i icomes of uncoraoidated aflaies 21.8) 28T} [ R (LA fRl=t [Rlchal
Cierbuion momied fom eecenegidsisd afilales 450 TIE S nara bk LTS
Livarls (i) o dsit Salies and nelated wins aciass {53y Ea @amn [/K] (7.5} 13
Procesds fom assatsaks and refalsd rans actons EL 120 162 35 217 24
Sustaring mpeal mgandtues [RRLE}] 1153 B q1aa.7) [ 0] Lrrld war
[El Pas o mansiton Suppor papmant fe3 i - - - -
et income afrbutabie o noeoonkolling inlenest = DEP pullic uniholkiers - 118 7z na ar BE
Cisibuion o b paid ke DEP public unifboldens wsth respec o pancd - (EARH @31 [ELE 18T} 4
Cash il foir asisat d | acihdins - (LA [} [REEH] [=2:1] (L)
et logs of TEPPLO o thind quarer 2008 . . J 2.1 . .
Cthes migcalanssus adjs bents b darhe dsirbutakle cish low 150 0 308 LER [ X1] [EFA]
Dt il b s b et arrE 1.001.2 1ETAE 18432 GG S0
Agjusmens o Dishivuinbie st ¥ow o demve Med cash dows provided by
Bpara g schiniae dd ar sub et ai indicsied by 2ign of rumbar):
Bk 8 SO0 O NEes T e RedQing dodvate s rumenis - HeE8) 144 1023 - .
#morzaton of net gans wialed o monetzion of derate insruments an 40 44 nm (AR} [LE]]
Procusds om wsanlsabes e reabad Fnsectons 138 oy C88) 135 §21.T) 24
Sustaring apial expendiumes 194 1825 12ar 16858 kr2-] 72T
[El Faso franeition suppord paymeants 41 o) - - - -
il incarie anibut b K nercenkoling inlemes s a1 308 414 757 160 8.1
Ketincoma afiibutable o noroaniolling inlereat - DEP pullic unihokdens - {128} (R} [ERE:R] [y \E)
Lieinbuion o ke paid ko OLF public unifoldens with res pect io pancd - 218 FEA] J60 mr RLE]
Cash for sssat FETTY - £0 Tx 1za 0 1z
Mecalanecus non-Gash and ohar ancunt s moaance dsirbulable ash
Aow wth natcash dows prodded by opeeading achwies - a2 (=3 ] 82) 28 63
Il aflect o chergas in cpaming Accounts B34 44135 (35T 4) 2647 741 108
Cparaing cash Aews for the sidmonths andad Juse 30, 2008 atiibuiable
o e inclusion of TEPPCO amauri in cur mscast insrcial stafemenis = = - a7 A = =
Mt cawh fews providad by opaming acidine H 11750 3 15008 | ] 13T 5 $ATTI 3 BEED i 2134

Enlerpnes Puoducts Parners fotal dieinbotable cash fow dor penods prioe o aly 1. 2008 18 caloubibed hasad on snd mooncied e hislncal fnanca| resoBs {pre-sscastior Enlsrpos e Panducs
Purtrsrs. Tolal dabibutsble cash fow B paiiods beginning on and sutasgueet o duly 1, 2000 is caloybited bassd on B ecest skl frsndel mslts o Exsprise Froducts Pannens, which
indudes ancunis afributable i TEFFCO Fardners, LF. and iis consolidaied sutsidanies prior o Oclobar 28, 30048,
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