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Item 7.01. Regulation FD Disclosure.

In accordance with General Instruction B.2 of Form 8-K, the following information shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed incorporated by reference in
any filing under the Securities Act of 1933, as amended.

Beginning January 17, 2006, representatives of Enterprise Products GP, LLC intend to make presentations to various
investors and analysts regarding the growth strategies and capital projects of Enterprise Products Partners L.P. (“Enterprise
Products Partners™). This effort is expected to last four to seven days. A copy of the presentation is filed as Exhibit 99.1 to this
Current Report on Form 8-K. In addition, interested parties will be able to view the presentation by visiting Enterprise Products
Partners’ website, www.epplp.com. The presentation will be archived on its website for 90 days.

Enterprise Products Partners is a North American energy company providing a wide range of processing, storage and
transportation or midstream services to producers and consumers of natural gas, natural gas liquids (“NGLs”), and crude oil, and
an industry leader in the development of pipeline and other midstream infrastructure in the continental United States and
deepwater Gulf of Mexico. Enterprise Products Partners conducts substantially all of its business through a wholly owned
subsidiary, Enterprise Products Operating L.P. (the “Operating Partnership”).

Unless the context requires otherwise, references to “we,” “our,” “EPD,” “Enterprise” or the “Company” within this
presentation shall mean Enterprise Products Partners L.P. and its consolidated subsidiaries.

References to “GTM” mean Enterprise GTM Holdings L.P., the successor to GulfTerra Energy Partners, L.P. Also,

“merger with GTM” refers to the merger of GulfTerra with a wholly owned subsidiary of Enterprise Products Partners on
September 30, 2004 and the various transactions related thereto.

Use of industry terms and other abbreviations in presentation

As used within our presentation, the following industry terms and other abbreviations have the following meanings:

BBO Billion barrels of oil

Bcf Billion cubic feet

Bcf/d Billion cubic feet per day

BI Business interruption

BLM Bureau of Land Management

BPD Barrels per day

CHOPS Cameron Highway Oil Pipeline System, an equity investment of the Company

EA Environmental assessment

EBITDA Earnings before interest, taxes, depreciation and amortization

FONSI Finding of no significant impact

GOM Gulf of Mexico

GP General partner

IDR Incentive distribution rights

LP Limited partner

MAPL Mid-America Pipeline System, an NGL pipeline system wholly-owned by
the Company

MBPD Thousand barrels per day

MMBbls Million barrels

MMBOE Million barrels of oil equivalent

MMcf/d Million cubic feet per day

MMS Minerals Management Service

MROGC Manta Ray Offshore Gathering Company, LLC, which is owned by Neptune
Pipeline Company, LLC, an equity investment of the Company

NGL Natural gas liquid

NSAI-P90 Reserve report prepared by Netherland, Sewell & Associates, Inc.

ROI Return on investment

Tcf Trillion cubic feet




Use of Non-GAAP financial measures

Our presentation includes references to the non-generally accepted accounting principle (“non-GAAP”) financial
measures of gross operating margin, distributable cash flow and EBITDA. To the extent appropriate, this report on Form 8-K
provides reconciliations of these non-GAAP financial measures to their most directly comparable historical financial measure
calculated and presented in accordance with accounting principles generally accepted in the United States of America
(“GAAP”). Our non-GAAP financial measures should not be considered as alternatives to GAAP measures such as net income,
operating income, cash flow from operating activities or any other GAAP measure of liquidity or financial performance.

Gross operating margin. Our presentation includes forecasts of annual gross operating margin amounts from groups of
selected growth capital projects (as defined in the presentation). When used in the context of capital projects, gross operating
margin amounts provide us with an indication of the profitability of a project. We believe that investors benefit from having
access to the same financial measures that our management uses in evaluating projects.

For those assets that we own and consolidate, we define project gross operating margin as project operating income
before depreciation and amortization expense and any allocation of indirect costs and expenses. Project gross operating margin
is exclusive of other income and expense transactions, provision for income taxes, minority interest, camulative effect of
changes in accounting principles and extraordinary charges. Project gross operating margin is calculated by subtracting direct
project operating costs and expenses (net of the adjustments noted above) from project revenues, with both project totals before
the elimination of intercompany transactions. For those assets in which we own an equity interest through a joint venture
arrangement, we define project gross operating margin as our share of the earnings from such investment.

Since project gross operating margin is usually specific to a single asset, it should not be considered as an alternative to
consolidated GAAP operating income, which includes all of our operations. In addition, since we do not prepare GAAP
financial forecasts at the project level, we are not able to provide reconciliations between project-specific gross operating margin
amounts and consolidated operating income, which includes all aspects of our operations.

On a consolidated basis, we evaluate segment performance based on gross operating margin. Gross operating margin
(either in total or by individual segment) is an important performance measure of the core profitability of our overall operations.
This measure forms the basis of our internal financial reporting and is used by senior management in deciding how to allocate
capital resources among business segments. We believe that investors benefit from having access to the same financial measures
that our management uses in evaluating segment results. The GAAP measure most directly comparable to total segment gross
operating margin is operating income.

We define total segment gross operating margin as operating income before: (i) depreciation and amortization expense;
(ii) operating lease expenses for which we do not have the payment obligation; (iii) gains and losses on the sale of assets; and
(iv) general and administrative expenses. Total segment gross operating margin is exclusive of other income and expense
transactions, provision for income taxes, minority interest, cumulative effect of changes in accounting principles and
extraordinary charges. Gross operating margin by segment is calculated by subtracting segment operating costs and expenses
(net of the adjustments noted above) from segment revenues, with both segment totals before the elimination of intercompany
transactions. In accordance with GAAP, intercompany accounts and transactions are eliminated in consolidation. Our non-
GAAP financial measure of total segment gross operating margin should not be considered as an alternative to GAAP operating
income.

We include earnings from equity method unconsolidated affiliates in our measurement of segment gross operating
margin. Our equity investments with industry partners are a vital component of our business strategy. They are a means by
which we conduct our operations to align our interests with those of our customers, which may be a supplier of raw materials or
a consumer of finished products. This method of operation also enables us to achieve favorable economies of scale relative to
the level of investment and business risk assumed versus what we could accomplish on a stand-alone basis. Many of these
businesses perform supporting or complementary roles to




our other business operations. As circumstances dictate, we may increase our ownership interest in equity investments, which
could result in their subsequent consolidation into our operations.

Distributable cash flow. Our presentation includes a reference to the estimated amount of distributable cash flow (since
the merger with GulfTerra) that we have reinvested for future growth. This estimate was calculated by summing our quarterly
distributable cash flow amounts for the four quarter-period since the merger with GulfTerra and deducting the cash distributions
we paid to partners with respect to such quarterly periods.

We define distributable cash flow as net income or loss plus: (i) depreciation and amortization expense; (ii) operating
lease expenses for which we do not have the payment obligation; (iii) cash distributions received from unconsolidated affiliates
less equity in the earnings of such unconsolidated affiliates; (iv) the subtraction of sustaining capital expenditures; (v) the
addition of losses or subtraction of gains relating to the sale of assets; (vi) cash proceeds from the sale of assets or return of
investment from unconsolidated affiliates; (vii) gains or losses on monetization of financial instruments recorded in accumulated
other comprehensive income less related amortization of such amount to earnings; (viii) transition support payments received
from El Paso related to the GulfTerra merger and (ix) the addition of losses or subtraction of gains relating to other
miscellaneous non-cash amounts affecting net income for the period. Sustaining capital expenditures are capital expenditures (as
defined by GAAP) resulting from improvements to and major renewals of existing assets. Distributable cash flow is a
significant liquidity metric used by our senior management to compare basic cash flows generated by us to the cash distributions
we expect to pay our partners. Using this metric, our management can compute the coverage ratio of estimated cash flows to
planned cash distributions.

Distributable cash flow is also an important non-GAAP financial measure for our limited partners since it serves as an
indicator of our success in providing a cash return on investment. Specifically, this financial measure indicates to investors
whether or not we are generating cash flows at a level that can sustain or support an increase in our quarterly cash distribution.
Distributable cash flow is also a quantitative standard used by the investment community with respect to publicly traded
partnerships because the value of a partnership unit is in part measured by its yield (which in turn is based on the amount of cash
distributions a partnership pays to a unitholder). The GAAP measure most directly comparable to distributable cash flow is cash
flows from operating activities.

The following table presents (i) our calculation of the estimated reinvestment amount for the four-quarter period since
the merger with GulfTerra was completed and (ii) a reconciliation of the underlying quarterly distributable cash flow amounts to
their respective GAAP cash flow from operating activities amounts.

4Q 04 1Q 05 2Q 05 3Q 05 Total

Reconciliation of Non-GAAP "Distributable Cash Flow"
to GAAP "Operating Activities Cash Flows"
Cash Flow from Operating Activities $355,525 $164,246 $(46,409) $226,796  $700,158
Adjustments to reconcile Distributable Cash Flow to
GAAP operating activities cash flows :

Sustaining capital expenditures (16,508) (15,550) (21,293) (25,935) (79,286)
Proceeds from sale of assets 6,772 42,158 109 953 49,992
Amortization of net gain from forward-starting
interest rate swaps (857) (886) (896) (905) (3,544)
Minority interest in earnings not included in
calculation of distributable cash flow (1,281) (1,945) (380) (861) (4,467)
Net effect of changes in operating accounts not
included in calculation of distributable cash flow  (146,801) 58,920 237,353 17,929 167,401
Return of investment 47,500 47,500
El Paso transition support payments 4,500 4,500 4,500 4,500 18,000
Distributable cash flow 201,350 251,443 220,484 222,477 895,754
Less amounts paid to partners with respect to such period ~ (162,687)  (176,066)  (181,624)  (187,107)  (707,484)
Estimate of reinvested distributable cash flow $ 38663 $ 75377 $ 38,860 $ 35370 $ 188,270




EBITDA. Certain slides within the final section of the presentation refer to EBITDA-related financial ratios such as
“EBITDA Return on Investment” on Slide 45 . We define EBITDA as net income or loss plus interest expense, provision for
income taxes and depreciation and amortization expense. EBITDA is commonly used as a supplemental financial measure by
management and by external users of our financial statements, such as investors, commercial banks, research analysts and rating
agencies, to assess: (1) the financial performance of our assets without regard to financing methods, capital structures or
historical cost basis; (2) the ability of our assets to generate cash sufficient to pay interest cost and support our indebtedness; (3)
our operating performance and return on capital as compared to those of other companies in the midstream energy industry,
without regard to financing and capital structure; and (4) the viability of projects and the overall rates of return on alternative
investment opportunities. Because EBITDA excludes some, but not all, items that affect net income or loss and because these
measures may vary among other companies, our EBITDA-related financial ratios may not be comparable to similarly titled
measures of other companies.

Use of capital project financial forecast data

As noted previously, our presentation includes forecasts of annual gross operating margin amounts from groups of
selected growth capital projects. Such forecasts are based upon key assumptions that we and our general partner, Enterprise
Products GP, LLC, believe are reasonable; however, neither we nor our general partner can give you any assurances that such
expectations will prove to be correct. You should not put undue reliance on any such forward-looking statements. Our forecasts
of annual gross operating margin from such projects are subject to a variety of risks, uncertainties and assumptions. If one or
more of these risks or uncertainties materialize, or if underlying assumptions prove incorrect, our actual results may vary
materially from those anticipated, estimated, projected or expected.

The key assumptions underlying our forecasts of gross operating margin from such projects are: (i) throughput and
processing volumes from producers and other customers will materialize in the amounts and during the periods we estimate; (ii)
construction and operation of the underlying assets will not be significantly hampered by weather delays or other natural and
economic forces; (iii) costs to construct and operate the underlying assets will be within expected ranges of tolerance; and (iv)
project revenues will be realized on a timely basis.

We do not intend and have no obligation to publicly update or revise any forward-looking statement such as our

forecast of annual gross operating margins from such projects, whether as a result of new information, future events or
otherwise.

Item 9.01. Financial Statements and Exhibits.

(a) Financial statements of businesses acquired.

Not applicable.

(b) Pro forma financial information.

Not applicable.
(c) Exhibits.
Exhibit No. Description
99.1 Enterprise Products Partners L.P. Investor Presentation, January 2006.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ENTERPRISE PRODUCTS PARTNERS L.P.

By: Enterprise Products GP, LLC, as general partner

Date: January 17, 2006 By: ___/s/ Michael J. Knesek
Michael J. Knesek
Senior Vice President, Controller
and Principal Accounting Officer
of Enterprise Products GP, LLC
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Forward Looking Statements

This presentation contains forward-looking statements and information that are based on Enterprize’s
beliefs and those of itz general parner, as well as assumptions made by and infarmation currently
available to them. When used in this presentation, words such as “anticipate,” “project,” “expect,” “plan ”
“goal ™ “forecast,” “intend ™ “could,” “believe ™ “may.” and similar expressions and staterments regarding
the conternplated transaction and the plans and objectives of Enterprise for future operations, are intended
to identify forward-looking statements.

Although Enterprise and its general partner believe that such expectations reflected in such forward looking
statements are reasonable, neither it nor its general partner can give assurances that such expectations
will prove to be correct. Such statements are subject to a variety of risks, uncertainties and assumptions. If
one of more of these risks or uncertainties materialize, or if underlying assumptions prove incorrect, actual
results may vary matenially from those Enterprise anticipated, estimated, projected ar expected.  Amaong
the key risk factors that may have a direct bearing an Enterprise’s results of operations and financial
condition are:

» Fluctuations inail, natural gas and WGL prices and production due toweather and other natural and econamic forces;

« Areduction in demand for its products by the petrochemical, refining or heating industries;

» The effects of its debt level anits future financial and operating flexibility;

= A decling in the volurmes of MGLs deliverad by its facilities;

= The failure of its credit risk management efforts to adequately pratect it against customer non-payment,

« Termrist attacks aimed at its facilities;

» The failure to successfully integrate any future acquisitions; and

» The failure to successiully integrate its operations with assets or companies, it any that it may acquire in the future.

Enterprise has no obligation to publicly update or revise any forward-looking statement, whether as a result
of new information, future events or othernwvise.

@ All rights reserved. Enterprise Products Partners LP. 2




2005 Accomplishments / Takeaways E

@ Successfully integrated EPD and GTM
@ Merger cost savings realized

@ Business and geographic diversification have reduced
volatility of cash flows

« Natural hedge to natural gas prices is real

- Diversity largely offset effects of hurricanes and volatile
energy prices

@ Despite a $67MM decrease in margin due to hurricanes
since completing the merger with GTM, EPD has
retained approximately $200MM in distributable cash
flow to reinvest in a major construction phase

@ All rights reserved. Enterprise Products Partners LP. 3




2005 Accomplishments / Takeaways E

@ Leading business positions have resulted in organic business
opportunities that are greater than expected
* Rocky Mountains
* Gulf of Mexico
@ Major construction activities that began in 2005 with emphasis on
Gulf of Mexico continues in 2006 with major emphasis in Rocky

Mountains to support development activities in the
Jonah/Pinedale, Piceance and San Juan producing regions

@ Growth capital expenditures on major projects are budgeted at
$1.560 billion in 2006

@ Total portfolio of major projects that are either in development,
under construction or completed but still in the ramp-up phase of
commercial operations total $3.5 billion

@ All rights reserved. Enterprise Products Partners LP. 4




Hurricane Update E

Gross Volume (% of Pre-Hurricane Flow)

MhC d BFD
Operated Processing Flants (LA) 92% 102%
Mon-Operated Frocessing Plants (LA & MS) 27% 12%
Total LA & M5 Processing Plants H3% 43%
Total LA Fractionation Flants — 75%
Offshore Gas Fipelines 73% —
Offshore Qil Pipelines — B7%
MizL Fipelines — 155%

@Financial Effect
«MNet effect on 2005 gross operating margin a decrease of approximately $55MM
«Property damage loss estimated at $70-75MM before insurance recoveries

@ All rights reserved. Enterprise Products Partners LP.




EPD Growth Strategy E

@ EPD’s midstream asset network is well positioned to access supply-
sicde growth opportunities, increase fee-based services and generate
higher returns on existing assets

*» Large geographic infrastructure footprint
* Fully integrated value chain offers multiple services
» Strategically located in most attractive basins

» Leverage midstream asset network to benefit from shift in regional supply
sources and changes in market requirements

@ EPD pursuing a low-risk organic growth capital program through
expansions, extensions, upgrades and new builds to feed value chain

* Minimal execution risk / few large-scale greenfield projects
* Supported by long-term contracts with strong producers / customers
* Flexibility to delay / defer projects to match production / demand profile

@ All rights reserved. Enterprise Products Partners LP. fi




EPD Growth Strategy (continued) E

@ Strong pricing fundamentals are driving record upstream activity in
key EPD basins

» Rockies, San Juan, Midcontinent / Permian and Barnett Shale see strong
activity in 2005/6

» Deepwater GOM completes 10 new field discoveries in 2005 with
increased semisubmersible rig count for 2006
@ Stable economic growth strengthens petrochemical and refinery
demand for feedstock and blendstock products

» Ethane consumption predicted to stay at 700-750 MBPD through 2010
« Announced refinery expansions increase demand for heavy end products
@ 2006 is a “bridge year” as we continue to invest in multiple organic
projects in high potential regions that further diversify our midstream

portfolio, produce attractive long-term returns and increase cash flow
in 2007-2008

@ All rights reserved. Enterprise Products Partners LP. 7




Premier Network of Midstream
Energy Assets

Key Assets of
Emterprize Products Partners
@ 1835 miles ofnatural gas pipeline
@ 13297 miles of N&L & petochemical pipeline
@ 2813 miles of GO crude oil pipeline
@ 163 MibdBbls of MGL starage cap adity
@ 23 Bof of natural gas storage capacity
@ 7 offshore hub plafoms
@ 16 fraction ation plants
@ 23 natural gas processing plants
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Access to Supply Growth Drives
Major Capital Projects in 2006—2007

Pzancs Gas
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U.S. Drilling by Region

Rig Activity Mear EFD Assets Rig Activity in the Hockies
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= Rockes ® Texar = OTrhore ® NIk xko m Colorado i Wah o Wy oming
Rig Activity in Texas Offshore GOM Contracted Rigs
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Rockies / San Juan Production
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Western U.S.
Growth Strategy

@ All rights reserved. Enterprise Products Partners LP.




Western U.S. Growth Strategy E

Rocky Mountain Expansion Projects

@ EPD well-positioned to benefit from
growth in Rockies natural gas
supplies through MAPL natural gas
liquids pipeline system

« MAPL averaged 200 MBEFD Rockies /
San Juan Y-grade in 2005 (890% of
capacity)

« MAPL Fhase | expansion (50 MBEPD)
underway to accommodate planned
growth from existing plants

« Mew plants will support Phase |

expansion, possible Phase |l expansion
and provide EPD with more competitive

—— MAFL midstream position in region
A 3:::; + MAPL incentive rates will be offered to
O Storage secure long-term dedications

@ All rights reserved. Enterprise Products Partners LP. 13




MAPL Rocky Mountain System
Expected Volume Growth
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MAPL Expansion Phase |

Project to Increase Capacity into Hobbs to 275 MBPD

l-l-l-u-\-lhl\ g -
it U g =
-

- s Ll =

@ Capacity Added

» J0MBPD capacity increase on the West Leq
* 20 MBPD capacity increase on the East Leg

» 20 MBPD capacity increase on Mainline south of Rock

Springs

*» 50 MBPD capacity increase across New Mexico

@Timing
» BLM reviewing EA

» Record of Decision / FOMS| expected soon
» Motice to Proceed expected by April 2006

» Construction begins summer 2006

* Pipe segments (160 miles) completed by end of 2006

* Pump station work cormpleted by mid-2007

©Phase Il Current Status

* Preliminary system modeling has been performed
» Required pipe segments hawve bheen identified
* Preliminary pump sizing has been completed

@ All rights reserved. Enterprise Products Partners LP.
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Piceance Basin Growth E

The Piceance Basin has grown by over 20% annually for the past four years

700 @ Currently 400 MMcf/d existing
production processed for
B uncler dew point control only

@ New 650 MMcf/d cryo plant
with conditioning to full

= 400 recovery capability
. @ 35 MBPD Phase | volume
@ Construction started 11/05;
200 in-service mid-2007
100 ] I @ Significant producer support
0 - . : : :

2000 2001 2002 2003 2004

SonE T Colra Ol & Gas Commbs o

@ All rights reserved. Enterprise Products Partners LP. 16




Jonah and Pinedale Fields Growth E

Toda | Fle H wiommes by Ope raior
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@ Currently 275 MMcfid existing
production processed for dew
point control only

@ |ncreased capacity of
conditioning plant to BO0
MM d by July 2006

| @ Mew B50 MMctid cryo plant
with conditioning to full
recovery capability

@ 35 MEFD FPhase | volume

@ Construction will start 202008,
in-service 2Q2007

@ Significant producer support
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San Juan Basin Optimization E

@ San Juan gathering system
optimization project (130
MMcf/d) completed in 2005 to
increase capacity consistent
with producer drilling plans

@ Record 330 well connects in
2005 with 375 planned for 2006

« Expect higher gathering /
processing volumes and
increased NGL's into MAPL

E RSB Sy e ' @ Long-term reserve to
il ERS et production ratios continue to
3" Party Plant
row
5% EPNG Outlet g

@ Allrights reserved. Enterprise Products Partners LP. 18




San Juan Basin Well Ties
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Western U.S. Growth Strategy E

Fractionation Expansion

Mont Belvieu Fractionation ) ) _
2005 Y-Grade Receipts and Production @ Mont Belvieu fractionation

stayed consistently above
205 MBPD capacity in 2005
requiring offloads to 3
parties

o MTBY West Texas Il
expansion (15 MBPD) to be
operational in April 2006

® Hobbs Fractionator
(75 MBPD) supported by

- 3 1
increased Rockies / San
Juan /Conway Y-grade
NGL volumes from Phase |
MAPL expansion

Jare0E Feb-05 Ma-05 Apr05 Mag05 Jurds JR0S Am-05 Dep-05 OckE Now-05 Decds
m—— EFD Fractionation — Fracto aton OMoads
W-Grack Fecs bk = = s«haze-dhe Capack 203 MED

@ All rights reserved. Enterprise Products Partners LP. 20




Hobbs Fractionator E

@ 75 MBPD fractionator locatecd on the
interconnect between MAPL and
Seminole

» Fractionator operational in mid-2007

» Long-term frac / sales contracts with local
CUSIOMers

« Enhanced supply for local, Conway and
Western IS, markets

« Ferrell {Hutchinson) storage acquisition
and Skellytown to Conway pipeline
expansion provides marketing flexibility
and ensures highest price for products

v © Related Projects
« Hutchinson Storage acquisition — July

\,{'f 2005
: « MAPL Central System 48 MEPD

expansion — late 2006

Coan [EN

=)
Ltchirsol
Storage

Balviey

@ All rights reserved. Enterprise Products Partners LP. 1




Deepwater Gulf of Mexico
Growth Strategy

@ All rights reserved. Enterprise Products Partners LP.




Enterprise Gulf of Mexico Assets E

@ Active in the Gulf
of Mexico since
1993

B Poré Arfhur o &Isaﬁsm E ; :
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Bxas O
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IrelEperderee Iw
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@ Mew projects
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C} IEE:IIﬁH‘L lﬁﬁ substantial reserve

commitments
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@ Allrights reserved. Enterprise Products Partners LP. 23




Gulf of Mexico Drilling Activity
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Deepwater Trend 2005 Update

"The deepwater discoveries to date represent a strong continuing success stary in the Gulf of
Mexico" — Chris Oynes MMS Regional Director, December 14, 2005

2005 Announced Deepwater Discoveries, Gulf of Mexico

Prospect Operator Area Water Depth Asset Play

Clipper Fioneer Green Canyan 2949 3,442 Alleghery f CHOPS f Poseidon

knotty Head [exen Green Canyan 512 3,847 CHOPS F Poseidon | MROGC |
Mautilus

] Moarsk (Spinnakern  Mississippi Can 961 7425 Dedicated to Ind Hub / Trail

Stones BF Walker Ridge 508 94526 CHOPS F Poseidon | MROGC |
Mautilus

Genghis kKhan Anadarko Green Canyon 562 4300 Dedicated to Marco Polo ¢
Allegheny / CHOPS / Poseidon |
Anaconda

Anduin exen Mississippi Can 785 2400 hedusa

W ol F ennfial o Mississippi Can 506 3,700 Yiosca knoll Gathering

tando My Anadarkn Lloyd Ridge 001 8,340 Dedicated to Ind Hub / Trail

Jubiles Anadarko Llowyd Ridige 308 a7rd Dedicated to Ind Hub / Trail

Big Foot* Chevron VWalker Ridge 29 5,000 gHCt:I_TSIPDSEidUHIMROGCI

autilus

® announcad in 2005

© Al rights reserved. Enterprise Products Partners LP.
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Gulf of Mexico Semisubmersible E
Rig Fleet Supply and Demand
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Marco Polo TLP

1230 000
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Production Forecast
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el
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[l the we

1:t FZH

FZH we

® Marco Polo Field

o K2 Field

A OE Tep s OclOE Wow 5 Dec e

m b2 Figld oG Field

@ Four wells flowing, first K2
well and sight new wells
online in 2006

@ 14 wells planned

@ Initial reserves — 1486
MMBOE

@ Current reserves — 281
M BOE

@ Dedications — Marco Polo,
K2, 2N, Genghis Kahn

@ Discoveries — Frampton,
Mighty Joe Young, Daniel
Boone

@ Frospects — HAM,
Marichal, Yorick, Mummy,
Brunello

@ All rights reserved. Enterprise Products Partners LP.




Marco Polo Producer Commitment E

@ “Anadarko secures necessary
drilling rigs to execute its
K2 COMPLEX - The Beginning of Something Big deepwater strategy over next six

« Area Holds 1-2 Billion years.” — Anadarko 9/2005
BI.‘JIE QoIP

+ Anadarko executed $200MM
contract for the construction of a
new deepwater drilling rig

+ $460MM contract to secure

S Peaiptiie ot Underway deepwater drillship for three years

- Continue Exploration « Anadarko is ﬂﬂa”Zing $12Bin

. Positioned to Capture contracts to extend existing

e arrangements

@ Anadarko acquired two new blocks
downdip from K2

@ “By the end of 2006 we should
have Marco Polo full.” — Anadarko
11/2005

@ All rights resemved. Enterprise Products Partners LP. 28




Cameron Highway Oil Pipeline E
System (CHOPS)

@ Owner — EPD 50% / Valero 50%
@ Operator — EPD
- @ Holstein, Mad Dog online

« Currently flowing approximately
70 MEFD

@ 10 wells flowing, 48 planned
@ |nitial reserves — 1.9 BEBO
@ Currentreserves — 2.3 BBO

« 1.0 BEBCQ proved by NSAI-P30

@ Dedications — Constitution,
Ticonderoga

@ Discoveries — Shenzi, Tahiti,
Chinook, Cascade, Puma,
Knotty Head, Big Foot

e Cameron Highway

—— Hlegheny R e | @ Prospects — King, Grand

Caesar

Constituion Zayman, Turtle Lake, Hadrian,
YWilalker Ridge

@ Allrights resermed. Enterprise Products Partners LP. 24




CHOPS Production Forecast

S00

er Pokathl
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Wolimes carme Iﬂf’
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Log 3 of Shel
Hok®l BEL::
Jue 2006
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MWBP D
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@ Shell Holstein * BP Holstein

mhid Dog k2 Unocal

® Ticondemga (HuG a0 %) ® Constibation

- Alantis  Potential: KZH, Genghis Kahn & Moble % of Ticon.

@ All rights reserved. Enterprise Products Partners LP.
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Constitution Pipeline

Extension

@ Owner f Operator — EFD

@ Extends Anaconda, CHORPS
and Poseidon

@ Start-up in 1Q08; pipeline
construction complete and Ansconds
linefill underway

@ Eight wells planned
@ |Initial reserves — 185 MMBOE

@ Current reserves — 207
MIMBOE

@ Prospects — Covington, Kona,
Cannon Ball, Mess, Caesar

E‘BINIBI'EII'I
Twa
Cl ! Paielden

||

[ ] . = Tahit

Covingien 1 CHENAr
= o

Turtie Lake

@ All rights reserved. Enterprise Products Partners LP.
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South Green Canyon Summary E

-+ @Resource rich area

@870-1,060 MBPD of
capacity upstream of
Cameron Highway and
Poseidon

@ Anchor tenants active
and firmly committed to
the area

@ Expansion of franchise
area to the south into
Walker Ridge

@ Allrights reserved. Enterprise Products Partners LP. 32




Independence Hub

@ Owner — Independence Hub LLC
+ B0% Enterprise
+ 20% Cal Dive
« Managed by Enterprise

@ Dperator — Anadarko

@ Capacity — 1 Befid (expanded)

@ Producers — Anadarko, Kerr-MoGee,
Dominion, Spinnaker, Devon

@ Start of operation — 1Q07

@ 17 of 20 planned wells drilled
@ Initial reserves — 1.6 Tof

@ Current reserves — 2.5 Tef

@ Discoveries — Cheyenne, Mondo MW,
Cl

@ Prospects — Tubular Bells, Caterpillar,
Adirondack

@ Allrights resermed. Enterprise Products Partners LP. 33




Independence Hub

Anchor Field

45 miles

Dedicated Disconwery
Since Announcement

X % %

Dedicated Active Prospect

@ 7 anchor fields

@ 3 new discoveries

@ 3 active prospects

@ 138 blocks dedicated

@ Expansionto 1 Bef/d

capacity proposed
and funded by

producers

@ All rights reserved. Enterprise Products Partners LP.
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Independence Hub
Construction Update

@ Hull fabrication — 57 % complete
@ Topside fabrication — 70% complete

Load-out and transport of hull — April
2006

Topside lift onto hull — June 2006

@ 0Onshore integration — Junfaug 2006
@ |nstallation & commissioning —

Aug/fOct 2008

Fipeling commissioning — Oct/Dec
2006

@ Subsea completions — Jan/Feb 2007
@ Mechanical completion — February

2007

@ commissioning — February 2007

First production — March 2007

@ All rights reserved. Enterprise Products Partners LP.
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Financial Overview
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Summary of Major
Growth Capital Projects’

Diversified Portfolio Capital Spending by Year
of Capital Projects

F4000
o524
F3500 A .
F3p00
F2500
wi
c
2
= $2000
[=- 3
F1500 i 'EED
$1.261
1000
F704
H
monzhote Pipelines & Serdces -
2005 & Prior 2006 2007-2010 Total

mMNGL Pipelines & Sendces
=z Petrochemical Servces

m Offshore Pipelines & Serdces
1] Inzinckel In the ZUmmary are prq:-:csen prﬂ&(‘.‘t tathave stk en annonncEd |]'\I'
= Other Erprke batthe company ka a reasonabk e pecttion willbe compeEd,

n Pefrochemical w Offshore mOnshore m MGL o Other
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Capital Investment in
Major Growth Projects

2005 % Priar 2006 20072010 Tohl
HGL Ppsiing s & Sardcss:
Pizance Ga PEME B 3 Mm% LRI 375
MaP LWesen Eqpan:ion 11 135 (3] 187
NG L P e ne Acon By = 132 5 132
Holdxs Factoator 2 81 a9 172
Jovak S Phedak Gar Plant b 1oz 20
Plieclak Fk HCondlenzake PE= e - 15 70 =)
Slca Gel Pt 1] 1 36 o
Fe e lgas Storage & Tem hak Scouk o 145 1z - 135
Other (%] 23 i 105
abotl [ FFF] [T ] a3 § 1474
ons [x] &
Petal Expars ko Plpelne k9 - el s 3 ™
Bane S hak - 10 33 =
Zan Jaan Ot Eation 36 13 - L&l
oter 21 L] 10 ™
kol ¥ 57 [} 35 § 251
i § & Sarylee st
Inddepe wdewcz Hib & Trall ¥ 330 LTI 0% B
CHOPS Epansba P pellee 1] 682 as 157
cameron Hihway %2 1 - 21
Maro Pob Platiom 2 P pelle s 217 - - 217
Othe 106 ] o 14k
Skl [} ENE 382 § FFE ] 1,333
PRS Spitte r v ¥ 3 a3 28 F 130
FTEY Erlig Project 3 ¥ a [
Eooctne Conve ke H - - H
Other 18 19 - ko
ol [} [ [FFIE ] [l ] 238
FrnctPipele & Temm hal Bcouk oy ¥ . 120 % - % 130
Total Growth Capltal Ezpenditurss [} 1,26 1 1560 § o4 §os5nd
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Cumulative Capital Investment in E
Major Projects Under Construction’

$1600

$1400

$1.200

$1.000

$800

Millions

$600

£400 +

$200 -

i T B EniEniEmiEniEniie B 0

1a0s 205 3qos 405 1Q0e 2008 3006  4Q0e 2007 20038

m 2005 Projects 11 2006 Projects | 2007 Projects

'neludes select major capital prjects under construction and untl
such project is in operations and is generating a 7% cash retum
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Gross Operating Margin Potential
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Cost of Capital Evaluation
for Publicly Traded Partnerships

@ All rights reserved. Enterprise Products Partners LP.




Situation Assessment E

@ "Cash is King” in the Partnership Sector
= iZash flow generated by a new investment must support the long-term cost of
capital to fund the acquisition plus provide accretion for existing LF units
outstanding prior to the investmentin the project or acquisition

@ In evaluating accretion from investments, many analysts/investors focus
only on the current cash cost of equity capital which ignores the cost of
future distribution increases and the associated distributions to the GP
through incentive distribution rights (IDRs)

@ Recent acquisitions of mature assets at multiples of 10x and greater may

provide accretion in near term, but may result in dilution in future years as
LP & GP distributions increase

= May also resultin partnerships’ distribution increases "hitting the wall”

@ Higher acquisition multiples also require that a greater percentage of the
investment be funded with equity to maintain debt to EBITDA leverage

@ EPD’s combination of lower multiples associated with organic growth
projects and 25% cap on GP IDRs should provide enduring accretion
relative to partnerships paying high acquisition multiples and 50% GP IDRs

@ All rights reserved. Enterprise Products Partners LP. 42




High-Multiple Investments & 50% Splits Can Result
in Long-Term Cost of Capital Exceeding ROI

B 18%
2 16%
82 14%
22 2%
o e
5T 0%
o =L

5%
=2
E'—':- 5%
Eo 4%
g 2,

0%

Return on Investment = 10%

S

N P it ] © ot -, %
"y W 5 5 X X "y e
__Leia‘ __LESI" _,\e?f _,\esa‘ __1.295‘ ,k# __Leia‘ Jkeﬁa‘ __]\e?"

=P

LF

Debt

\’\
@

Assumes partnershipwitn ¥ 5% annual LR distribution growth, GP with 50% IDRs, curent GP % of total
distributions 0f 10% and acquisition of mature assetwith no assumed increase in aperating cash flov at 10x
EBITDA multiple. Assumes investment funded with 40% debt and 60% equity.

@ All rights reserved. Enterprise Products Partners LP.
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Increase in Investment Multiples Require Increase
in % Funded with Equity = Less Accretion

100% -

50% - 719 1Ok

67 %
60 %

o |
60% 0%
A0% A 33%
0% A

0%
0%
g .0x

4.0x 6.0x 10.0x 12.0x 14.0x 16 .0x

+— Organic Projects - Recent Acquisitions ————
Cash Flow Multiple of Investment

% of lrvestment Funded with Equity

Aszsumes the percentage of the investment funded with deht is limited o maintain a deht ta EBITDA ratio for the
project of 4 0%, which is 3 leverage ratio representative of a partnership with an investment grade credit rating.

@ All rights reserved. Enterprise Products Partners LP. 44




Generic Acquisition Case Study
Investment Assumptions

Fand Urits in 000=

Tatal Amount of Inwestmentin Project #cquisition F 100,000

EBIT D Retum on mestment 10.00°%

Irvestment EB T O Growth in fotune wears 0.00%

% ofimestment unded bydebt 0% Amount of debt funding for debt to EBITDAGE 0 of inwestment = 40x
Mew proceed fom debt issuance % 40,000

Interest Rate on Mew Parmership Debt 575% Based on 10-weartreasuryof 4.35% + 140 bp (credt =pread for hdustral BB B- per Bloombearg LP.
% ofequiyisaued GO

Mew proceeds from equity issianc: % 60,000

Unit Price of Bquity |=sued ¥ X

# of LP Unit= |ssuwed to fund project 1,953 fesumes 4% undennrting spread for equity issEnce

Aorgl grouwth rate of distributions to LP TAE

@ All rights reserved. Enterprise Products Partners LP. 445




Generic Partnership Case Study

Incremental Cash Accretion Economics
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EPD Acquisition Case Study

Investment Assumptions

¥ and Units in 000=

Total Amount of nestment in Projectfoquisition
EBTOWA Retam on Irvestment
rvestment EBITOWA Grouth in futue wears

% ofinwestment funded bydebt

Amournt of debt issuad
nterest Rae on Mew Partrership Debt

% ofequityissued
Amount of equtyisaued

Unit Price of Bquity kE=ued

# of LP Units Esuadto fund project
Aonual growth rae of detributions to LP

100 poo
1000°% 10 0w hebultiple of BBITOA
0o0%

0% Amount of debt funding for debt to BRIT DA ratio of inwestment = 40x
F 40,000

A745% Basad on 10-yeartreazunyof $.35% + 140 bp (credit spread for hdustrial BBB- per Bloomberg LP)

G0 %

F &0 pO0
FoI5as
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EPD Acquisition Case Study

Incremental Cash Accretion Economics

Arasaldis Hbularake o LF ¥ iTs ¥ = §F zoz § Zn ¥ 23+ ¥ e I 270 ¥ ped- (N 3z f 33
vear 1 e 2 - A 4 TEA S A e T - Vex 9 e 10

Canh dow tom proecl § 10000 § 10000 O IOO00 § 0000 § 10000 § 100D § K000 §F 10000 § 0000 § 10,000
Corlotdeb| [} i 2,300 (22000 [ nn ] 2300 e an ] 2,200 [ nl] 2,300 2,300
Cah aualabk dlrnbuk o pare s 770§ JO0 F TFOO § T § OO0 § T § T7OO §F OTOAMO § 770§ T.00
Dz bbulaw erew LEunll baed o Ard prdect § 43080 § O (4BE3 F (45600 § 5350 T.ED § a v BB
DUl RGP relakd orew LP unll ko profec [T E] BT (=4 =) 2] (A= 155 12
Prdecl Carh Aocre kon (DIkla ko Edslrg LP J2E20 2,0 FRE==] F1,427 FEETy FIEED 2D
Cumdake Carh Aocre bon (DIl ke Edsirg LF 2820 (5o T34 8,551 2453 3,170 48T 2,90 EEIE 45T
Colot Db | Caplial:
CrosloT Deb | Caplial e sy e N e EREd e e sy e
% o7 biresherd irsded by Debl 4. 4 40rs. 4 4t e 4 At 4 At
CoslaT bab | Compaenl 230 230 Z 30 2300 230 200 2.3 2.5 230 2.0
CofloT Bpully Capl B (B ed T BIU i Caplial Ralied o e 1
CorloT LIF By T3 B30 250w DS 103 M 1 Dt 115 Z2iw 13T
CorlaTGR Bl (k2= 117 1324 1.5 175" | Sty 2% 5 ZETw 3N
Torkad Sl oo’ By by Sl Ll ERE 225 DI 10454 11.35% 12.3 e [ERTE 14,454 (== (==
% OT Mg simen e d by Eqully (=0 (= [ BT (=] e e (= e
Coslot Bpally Conporenl 455 314 [Ere =10 7.5 200 = =Y [=R=0
Tk Wehilked Suerege CoslorCapl kal T.05% TEI= 85T ESRL) EE==20 [ ==k == 12,454
% OT Db Al Nbulkons pakl o LP Unlls == = = . ==l =2 S = 2 2%
% OT DI Al Hbulkon: pakl oGP 12 12 14% (2 () ([ 17% ' 1% (S
LP Unil: Esued ko Furd riess nenl 43 453 Z4a3 42 243 2,43 2453 I3 453 43
Caleualon oG P Dlsrbulons wi=s% I0Rs:

LF % GF % Up ko
TR S P R S P L =14 1N =14 I I 1 I I ] 1R =1
13 Ter S5 = T o = e k3 k=] =53 " k23 o =]
I T TEh e} - 424 el (=2 iz WIS 10 1204 1F0 1548 1741
Told GF bk Mbualors ¥ El ] [ Toe M3 F 18sR F LI O§F 13 F O 15E 0 igm § 1ES

@ All rights reserved. Enterprise Products Partners LP.

43




EPD Organic Growth Case Study

Investment Assumptions
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EPD Organic Growth Case Study

Incremental Cash Accretion Economics
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EPD’s Investments in Organic Growth Projects &
25% GP Splits Provide For a Lower Cost of Capital

18% - ... and more accretion for LP units
16% A
14% 1
12% A
10% - GP
8% 4
E% -
4% 4
2% +
0% A

Return on Investment = 12.5%

LF

Capital to fund Acquisition

YWeighted Average Cost of

Debt

N " ™ 1 o] B “A D 4
X 5 5 X 5 A X 5 i N
5
Assumes EPD with 7.5% annual LP distibution growth, GP IDRS capped at 25%, current GP % of total distibutions

of 1 2% and investments in a porfolio of organic growt projects with an average cash returm on investnent of 8.0
Azsumes investment funded with 50% deht and 50% equity.
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EPD Comparison to Generic MLP

EPD's Lower Cost of Capital... ...with Lawer GF Share of Total Cash

L it Distributions. ..
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Financial Objectives E

@ EPD is in a major construction phase that began in 2005 that
is expected to provide significant growth in gross operating
margin beginning in 4Q2006

@ Higher cash flow on organic capital investment coupled with
lower GP splits capped at 25% should provide for attractive
total return

@ Capital investment funded by an appropriate mix of debt and
equity consistent with our long-term leverage objective (debt
to EBITDA of 4.0x or less) after projects are in commercial
operations

@ Measured LP distribution growth during construction phase
with 2006 goal of 7.5%
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