Filed by Enterprise Products Partners L.P.

Pursuant to Rule 425 under the Securities Act of 1933
Subject Company: Duncan Energy Partners L.P.
Commission File No.: 333-174321

Enterprise Products Partners L.P. (“Enterprise”) is filing an investors’ fact sheet that discloses a variety of financial, operating and general information
regarding Enterprise. In addition, this material contains references to the proposed merger with Duncan Energy Partners L.P. (“DEP”). The fact sheet will be
posted on Enterprise’s website, www.epplp.com.

Investor Notice

In connection with the proposed merger with DEP, Enterprise has filed a registration statement (Registration No. 333-174321), which includes a preliminary
prospectus of Enterprise and a preliminary proxy statement of DEP and other materials, with the Securities and Exchange Commission (“SEC”).
INVESTORS AND SECURITY HOLDERS ARE URGED TO CAREFULLY READ THE REGISTRATION STATEMENT AND THE DEFINITIVE
PROXY STATEMENT / PROSPECTUS AND ANY OTHER MATERIALS FILED OR TO BE FILED WITH THE SEC REGARDING THE PROPOSED
TRANSACTION WHEN THEY BECOME AVAILABLE, BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT
ENTERPRISE, DEP AND THE PROPOSED MERGER. A definitive proxy statement / prospectus will be sent to security holders of DEP seeking their
approval of the proposed merger after the registration statement is declared effective by the SEC. Investors and security holders may obtain a free copy of the
proxy statement / prospectus (when it is available) and other documents containing information about DEP, without charge, at the SEC’s website at
www.sec.gov. Enterprise, DEP and their respective general partners, and the directors and certain of the executive officers of the respective general partners,
may be deemed to be participants in the solicitation of proxies from the unitholders of DEP in connection with the proposed merger. Information about the
directors and executive officers of the respective general partners of Enterprise and DEP is set forth in the preliminary proxy statement / prospectus, each
partnership’s Annual Report on Form 10-K for the year ended December 31, 2010, which were each filed with the SEC on March 1, 2011, and subsequent
statements of changes in beneficial ownership on file with the SEC. These documents can be obtained free of charge from the source listed above.
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Jan = May 2011, announced several new construction projects
that will further extend and expand Enterprise’s natural gas,
natural gas liquids INGL] and crude oil infrastructure in South
Texas to accommadate growing preduction welumes fram the
Eagle Ford Shale play. This includes a fifth NGL fractionator
atits Mont Beliew Lacility, expected to be in senvice during the
first quarter of 2002,

April 2011, announced definitive agreement 1o merge Duncan
Energy Partners L.P. [DEP] with a wholly owned subsidiary of
Entarprisa through a unit-lfor-unit exchange, Undaer terms of
the agreement, DEP unitholders will receive 1.01 Enterprise
common units in exchange for each DEP common unit owned
at closing. Completion of the merger is expected 10 occur
during the third quarter of 2011

April 2011, increased the current quarterly cash distribution
rate to partners to $0.5%75 per common wnit, 2 5.3% increase
over the $0.5675 per unit guarterly distribution paid with
reapect o the firs! quarter of 2010, representing the 3ath
distribution increase since Emterprise’s initial public offering in
1998 and the 27th consecutive quarterly increase.

Movember 2010, commenced operations of the partnership's
fourth NGL fractionator at its Mont Belview, Texas complex,
The new 75,000 barrels per day (MBPD] fractionator provides
much-needed capacity to accommadate growing NGL volumes
from some of the nation’s most prolific producing aneas Like
thiz Barnetl Shale in Morth Texas and the Rockies.

Nevember 2010, completed $9 billion merger with Enterprise
GF Holdings L. [EPE] im @ unit-for-unit exchange resulting

in cancellation of tha 2% general partner interest, the

ganeral pariner intentree distribution rights in Enterprite and
approximately 21.6 million Enterprise commaon units owned by
EPE. EPE unithalders received 1.5 common units of Enterprise
in exchange for each EPE limited partner unit, After the
completion of the merger, Enterprise had an enterprise value
of approximately $50 billion and a market capitalization of $34
ballion,

May 2010, completed purchase of the State Line and
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Fairplay natural gas gathering and treating systems

fram subsidiarios of M2 Midstream LLC for approximately
51.2 billion. These assets, located in northwest Louisiana and
East Texas, gather natural gas from the Haynesville/Bossier
Shale plays, the Cottan Valley and the Taylor Sand farmations.,

November 2007, along with Duncan Energy Partners announced
plans o expand their jointly-cemed Acadian Gas pipeline system,
This pipeline will extend inte Northwest Louisiana and provide
producers in the Haynesville Shale play accass to attractive
markels thraugh canngetions with Acadian's existing 1,000-mile
pipeling systern in south Louisiana and nine major interstate
pipelines.

October 2009, completed merger with TEPPCO Partners, L.P.,
crating the nation’s largest publicly traded energy partnership
al the tirme with an enterprise value of approamately $30 billion
and market capitalization of 518 billion. Under the terms of
the marger agreement, TEPPCO unithalders received 1.24
Enterprise commaon units lor each TEPPCO unit,

Septemnber 2004, completed its $4 billion merger with
GulfTerra, creating one of the largest publicly traded
energy partnarships.

July 2003, implemented a distribution reinvestment plan
IDRIF] that is available to all wnitholders, including beneficial
ownirs, who may participate through their broker and bencdit
from a b percent discount to the market price.

December 2002, amended its partnership agreement Lo
eliminate the general partner’s [GP] 50 percent incentive
distribution right [IDR), effectively capping IDR at 25 percent.
This initiative was unprecedented in the MLP sector.

August 2002, completed a $1.2 billion acquisition of the
Mid-&merica and Seminale NGL pipelines from Williams.

September 1999, completed a $52% million acquisition of
Shell Qil Company's Lovisiana and Mississippi MGL business
and entered into a 20-year natural gas processing agreament
o process Shell's current and future production from the
Gulf of Mexico.
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o indirgctly confrolled by privadely fedd Enterprise
Prodects Compang Also includes resinicled and Class B
unirs.
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Histary of strong lundamantals and linancial discipline whils
executing growth strategy and providing attractive returns

Retasnied 51,2 billson, or 17 parcent, of distribuiable
cash flow gince IPO

Balanced distribution growth while retaining cash flow
to redaeploy back wto the partnership 1o redude debt and
for reinvesiment

Raised distribution rate 27 consecubive quarters;

latest increase was Jéh since IPD

Focus on long=term cost of capital te support value creation
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" conoeNsED FINARCALHiGHLIGHTS [

THREE MOMTHS ENDED

MARCH 31, 2010 IUNALUDITED] TWELVE MONTHS ENDED DECEMEER 31,

15 I Millioas, Excapt Par Lnit Amounts] il 2010 2010 ooy 2008
Cash [Unrestricted) 4 150 g 135 i Bb -] 55 4 57
Total Assets % nan ) Folliva] H 3,380 ] 27485 H 25.780
Total Lang Term Debt - 13,274 - 12,009 % 13,281 g 12,428 g 12718
Partners” Equily 3 11,800 5 10,82 $ 11,901 1 10473 5 §.7h¥
Noncontrolling Interast % 523 £ 24887 £ 527 £ BS54 £ A
Total Revenues % 10,184 % 8,545 % 33,739 5 5511 3 35,470
Net Incorne Altributable to partners 3 &l 5 T $ 32 5 206 5 1hd
Dluted Earnimgs per Unit 3 .85 5 0.33 $ 115 H 089 5 0%

[ Kev invESTMENT CoNsiDgRATIONs |
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Emerprise is a publicly traded partnership losses, deductions of credits llow through = Generally in late February, Enterprise
which operates in the following ways the partnership to the unithelders on a per provides each unitholder a Schedule
that are different from a publicly traded unit basis. K- tax package that includes each

stock corporation: unitholder's allocated share of reporiable

Th ith i ri
@ unitholders ara raquired 1o repa partnership items and other partnership

* Unitholders own Limied partnership units their allocated share of these amounts infarmation nocessany to WmFLﬁW their
and recens cash distributions instead o Ehaer income tax returns whether income 1ax returns, The K-1 provides a
al WG shares ol common slock and ar ol By cash distribulions are pand unithelder the required tax information
recenving dividends, By Ehe partnership.

For their ewnership snferest in the

« A partnership gencrally is not a taxable = Cash distributions paid by a partnership parinership, just a5 8 Form 1099-00V does
entily and degs not pay federal income te a unitholder are generally nat taxable, Tar & stockhalder's ownership inlerest
taxes. All of the annual income, gains, unless the amount of any cash distributed in & corparation.

i% in ewgess of the unithalder's adjusted
basis in his parinership interesi

HEADOUARTERS Visdl Enterprise Energy Pariners LR at its websile
E EP;}U[‘“T;T_W““‘ B0, Bax 4326 Houstan, THTT210 713-381-6500 wew.epplp.com whers you can.

Randy Burkhaiter Rovnaits Eaton « Learn mare shoul the operations, mansgement,

Vice Prosident, Manager, Investor Relatins  1nancial perfarmance and history of th

Inveslor Relations realanBeprod.com Partnership

rburkhalterideprod.com W epplp.com « Fead the latest news releases, listen 1o the

Toll Free: B84.230.0745 conference calls and view presentations

* Sign up for email alerts lof ppeomeng events
and nw addslions Lo e websibe
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